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The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements, and were approved and authorised for issue by the Board of Directors on 5 November 2015.
1 General information

Yuasa Battery (Thailand) Public Company Limited, the “Company”, is incorporated in Thailand and has its registered office at No. 164, Moo 5, Soi Thedsaban 55, Sukhumvit Road, Tambol Taibanmai, Amphur Muangsamutprakan, Samutprakan.

The Company was listed on the Market for Alternative Investment (MAI) on 21 November 1994. 

The Company’s major shareholders during the financial period were GS Yuasa International Ltd. (40.69% shareholding) which was incorporated in Japan and Metropolitan Motor Service Co., Ltd. (19.13% shareholding) which was incorporated in Thailand.
The principal activities of the Company and its subsidiary are the manufacturing and distributing of batteries for automobiles and motorcycles.
2 Basis of preparation of the interim financial statements

(a)
Statement of compliance

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard (TAS) No. 34 (revised 2014) Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions (FAP); and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2014. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiary for the year ended          31 December 2014.
The accounting policies and methods of computation applied in these interim financial statements are consistent with those applied in the financial statements for the year ended 31 December 2014 except that the Group has adopted all the new and revised TFRS that are effective for annual periods beginning on or after 1 January 2015. Except as disclosed in note 3, the adoption of these new and revised TFRS did not have any material effect on the accounting policies, methods of computation, financial performance or position of the Group.
(b)
Functional and presentation currency 
The interim financial statements are presented in Thai Baht, which is the Company’s functional currency. All financial information presented in Thai Baht has been rounded to the nearest thousand in the note to financial statements unless otherwise stated. 
(c)
Judgements and estimates
The preparation of interim financial statements in conformity with TFRS requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

In preparing these interim financial statements, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended 31 December 2014. 
3 The adoption of new accounting standards

From 1 January 2015, consequent to the adoption of new TFRS as set out in note 2, the Group has adopted TFRS 13 Fair Value Measurement having a material effect on the Group’s financial statements.

TFRS 13 establishes a single framework for measuring fair value and making disclosures about fair value measurements, when such measurements are required or permitted by other TFRSs. In particular, it unifies the definition of fair value as the price at which an orderly transaction to sell an asset or to transfer a liability would take place between market participants at the measurements date. It also replaces and expands the disclosure requirements about fair value measurements in other TFRSs. Some of these disclosures are specifically required in interim financial statements; accordingly, the Group has included additional disclosures in this regard in note 16. 

In accordance with the transitional provisions of TFRS 13, the Group has applied the new fair value measurement guidance prospectively, and has not provided any comparative information for new disclosures.
4 Correction of errors

Certain of the Group’s obligations in respect of employee benefits were not correctly accounted for in prior years. The Group has corrected this error and adjusted for the effects retrospectively in the financial statements. The adjustments were as follows:
	
	Consolidated 

financial statements
	
	Separate 

financial statements

	Statement of financial position as at
	31 December
	
	1 January
	
	31 December
	
	1 January

	
	2014
	
	2014
	
	2014
	
	2014

	
	(in thousand Baht)

	Increase in deferred tax asset
	1,792
	
	1,522
	
	1,792
	
	1,522

	Increase in employee benefit obligations
	(13,053)
	
	(11,207)
	
	(8,959)
	
	(7,611)

	Decrease in unappropriated retained earnings
	(11,261)
	
	(9,685)
	
	(7,167)
	
	(6,089)


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Statement of comprehensive income for the
	
	
	

	   three-month period ended 30 September 2014
	
	
	

	
	(in thousand Baht)

	Increase in cost of sales of goods
	85
	
	85

	Increase in selling expenses
	172
	
	94

	Increase in administrative expenses
	205
	
	158

	Decrease in profit before income tax
	462
	
	337

	Increase in income tax benefit
	(67)
	
	(67)

	Decrease in profit for the period
	395
	
	270

	
	
	
	

	Decrease in earning per share (in Baht)
	(0.0037)
	
	(0.0025)


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Statement of comprehensive income for the
	
	
	

	   nine-month period ended 30 September 2014
	
	
	

	
	(in thousand Baht)

	Increase in cost of sales of goods
	250
	
	250

	Increase in selling expenses
	518
	
	282

	Increase in administrative expenses
	613
	
	475

	Increase in loss before income tax
	1,381
	
	1,007

	Increase in income tax benefit
	(201)
	
	(201)

	Increase in loss for the period
	1,180
	
	806

	
	
	
	

	Increase in loss per share (in Baht)
	(0.0110)
	
	(0.0075)


5 Related parties
For the purposes of these financial statements, parties are considered to be related to the Group if the Group has the ability, directly or indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions, or vice versa, or where the Group and the party are subject to common control or common significant influence. Related parties may be individuals or other entities.  
Relationships with the subsidiary are described in note 7. Relationship with key management and other related parties were as follows:
	
	Country of
	

	Name of entities
	incorporation
	Nature of relationships

	Yuasa Sales and Distribution Co., Ltd.
	Thailand
	Subsidiary, 99.99% shareholding

	GS Yuasa International Ltd.
	Japan
	A major shareholder, 40.69% shareholding

	Metropolitan Motor Service Co., Ltd.
	Thailand
	A major shareholder, 19.13% shareholding

	Manutham Mansion and Development
   Co., Ltd.
	Thailand
	Common director

	Fuji Merchantiles Co., Ltd.
	Thailand
	Common director and shareholder

	GS Yuasa Corporation
	Japan
	Ultimate parent company

	Yuasa Battery (Malaysia) Sdn Bhd.
	Malaysia
	Common ultimate parent company

	GS Yuasa Battery (Singapore) Pte. Ltd.
	Singapore
	Common ultimate parent company

	PT. Yuasa Battery Indonesia
	Indonesia
	Common ultimate parent company

	
	
	

	
	
	

	Tata Autocomp GY Battery Private Ltd.
	India
	Common ultimate parent company

	GS Yuasa Power Supply Ltd.
	Japan
	Common ultimate parent company

	GS Yuasa Siam Industry Co., Ltd.
	Thailand
	Common ultimate parent company

	Taiwan Yuasa Battery Co., Ltd.
	Taiwan
	Common ultimate parent company

	GS Battery Vietnam Co., Ltd.
	Vietnam
	Common ultimate parent company

	Siam GS Sales Co., Ltd.
	Thailand
	Common ultimate parent company

	Estate of POL.LT.Chan Manuthumma
	Thailand
	Estate of group of major shareholder

	Key management personnel
	Thailand
	Persons having authority and responsibility for planning, directing and controlling the activities of the entity, directly or indirectly, including any director (whether executive or otherwise) of the Group


The pricing policies for transactions with related parties are explained further below:
	Transactions 
	
	Pricing policies 

	Revenue from sale of goods
	
	Market price

	Purchase of raw materials and goods
	
	Market price

	Commission income
	
	At agreed price/ as memorandum

	Rental income
	
	At agreed price/ as memorandum

	Service and other income
	
	At agreed price/ as memorandum

	Purchase of equipment
	
	Market price

	Service and other expenses
	
	At agreed price/ as memorandum

	Royalty expense
	
	Contract price

	Interest expense
	
	Contract price

	Sub-contract lead powder
	
	Contract price


Significant transactions for the three-month and nine-month periods ended 30 September 2015 and 2014 with related parties were as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Subsidiary
	
	
	
	
	
	
	

	Revenue from sale of goods
	-
	
	-
	
	187,219
	
	157,347

	Rental income
	-
	
	-
	
	221
	
	221

	Service income
	-
	
	-
	
	258
	
	215

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from sale of goods
	14,096
	
	16,782
	
	14,096
	
	16,782

	Purchase of raw materials and goods
	19,148
	
	15,248
	
	19,148
	
	15,248

	Commission income
	282
	
	268
	
	282
	
	268

	Purchase of equipment
	-
	
	1,166
	
	-
	
	1,166

	Service and other expenses
	237
	
	121
	
	237
	
	121

	Royalty expense
	5,480
	
	5,698
	
	5,480
	
	5,698

	Interest expense
	-
	
	245
	
	-
	
	245


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term employee benefit            
	3,932
	
	5,048
	
	3,373
	
	4,511

	Post-employment benefit
	161
	
	106
	
	133
	
	97

	   Total key management personnel
	
	
	
	
	
	
	

	      compensation
	4,093
	
	5,154
	
	3,506
	
	4,608


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Subsidiary
	
	
	
	
	
	
	

	Revenue from sale of goods
	-
	
	-
	
	541,627
	
	463,177

	Rental income
	-
	
	-
	
	661
	
	661

	Service income
	-
	
	-
	
	684
	
	714

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from sale of goods
	44,377
	
	37,174
	
	44,377
	
	37,174

	Purchase of raw materials and goods
	54,039
	
	45,804
	
	54,039
	
	33,481

	Commission income
	1,101
	
	865
	
	1,101
	
	865

	Purchase of equipment
	629
	
	2,885
	
	629
	
	2,885

	Service and other expenses
	462
	
	1,689
	
	462
	
	1,689

	Royalty expense
	17,727
	
	16,872
	
	17,727
	
	16,872

	Interest expense
	-
	
	541
	
	-
	
	541

	Sub-contract lead powder
	-
	
	2,818
	
	-
	
	2,818

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term employee benefit            
	12,262
	
	15,802
	
	10,625
	
	14,188

	Post-employment benefit
	482
	
	317
	
	398
	
	290

	   Total key management personnel
	
	
	
	
	
	
	

	      compensation
	12,744
	
	16,119
	
	11,023
	
	14,478


Balances as at 30 September 2015 and 31 December 2014 with related parties were as follows:

	Trade accounts receivable
	Consolidated
	
	Separate

	   from related parties
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Subsidiary
	
	
	
	
	
	
	

	Yuasa Sales and Distribution
   Co., Ltd.
	-
	
	-
	
	207,488
	
	209,637

	Other related parties
	
	
	
	
	
	
	

	Yuasa Battery (Malaysia) Sdn Bhd.
	3,105
	
	1,623
	
	3,105
	
	1,623

	GS Yuasa International Ltd.
	264
	
	2,947
	
	264
	
	2,947

	Total
	3,369
	
	4,570
	
	210,857
	
	214,207


	Other receivables from 
	Consolidated
	
	Separate

	   related parties
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Subsidiary
	
	
	
	
	
	
	

	Yuasa Sales and Distribution
   Co., Ltd.
	-
	
	-
	
	263
	
	264

	Other related party
	
	
	
	
	
	
	

	Taiwan Yuasa Battery Co., Ltd.
	288
	
	423
	
	288
	
	423

	Total
	288
	
	423
	1
	551
	
	687


	Trade accounts payable to
	Consolidated
	
	Separate

	   related party
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Other related party
	
	
	
	
	
	
	

	GS Yuasa International Ltd.
	16,281
	
	7,520
	
	16,281
	
	7,520

	
	
	
	
	
	
	
	

	Other payables to
	Consolidated
	
	Separate

	   related parties
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Accrued royalty expense
	
	
	
	
	
	
	

	Other related party
	
	
	
	
	
	
	

	GS Yuasa International Ltd.
	17,727
	
	22,574
	
	17,727
	
	22,574

	
	
	
	
	
	
	
	

	Accrued management benefit
   expense
	
	
	
	
	
	
	

	Other related party
	
	
	
	
	
	
	

	Estate of POL.LT.Chan Manuthumma
	16,000
	
	16,000
	
	12,000
	
	12,000

	Total
	33,727
	
	38,574
	
	29,727
	
	34,574


Movements during the nine-month period ended 30 September 2014 of short-term loans from related party were as follows:
	Short-term loans from related party
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September 2014
	 
	
	 

	
	(in thousand Baht)

	Parent
	
	
	

	At 1 January 2014
	74,229
	
	74,229

	Decrease
	(74,229)
	
	(74,229)

	At 30 September 2014
	-
	
	-


Significant agreement with related party
Technical Assistance Agreements
On 1 January 2009, the Company entered into technical assistance agreements with GS Yuasa International Ltd. whereby the latter agreed to grant the Company the rights to use technical know-how and expertise related to manufacturing of automotive and motorcycle batteries as well as to use trademarks owned by GS Yuasa Corporation. The Company is committed to pay royalty fee at the rates as specified in the agreements. These agreements shall remain effective for 5 years and will be automatically renewed for another one year each unless terminated by either party giving notice in writing at least 90 days before the expiration of the agreements.
6 Trade accounts receivable
	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	30 September
	
	31 
December
	
	30 September
	
	31 December

	
	Note
	2015
	
	2014
	
	2015
	
	2014

	
	
	(in thousand Baht)

	Related parties
	5
	3,369
	
	4,570
	
	210,857
	
	214,207

	Other parties
	
	195,831
	
	219,367
	
	79,974
	
	91,736

	Total
	
	199,200
	
	223,937
	
	290,831
	
	305,943

	Less allowance for doubtful accounts
	
	(14,832)
	
	(25,706)
	
	(450)
	
	(492)

	Net
	
	184,368
	
	198,231
	
	290,381
	
	305,451

	
	
	
	
	
	
	
	
	

	
	
	2015
	
	2014
	
	2015
	
	2014

	
	
	(in thousand Baht)

	Bad and doubtful debts expense (reversal)
	
	
	
	
	
	
	

	· for the three-month period
	
	
	
	
	
	
	
	

	ended 30 September
	
	(3)
	
	(13)
	
	-
	
	(3)

	
	
	
	
	
	
	
	
	

	· for the nine-month period
	
	
	
	
	
	
	
	

	ended 30 September
	
	(12)
	
	1,114
	
	(2)
	
	(3)


Aging analyses for trade accounts receivable were as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Related parties
	

	Within credit terms
	3,369
	
	4,559
	
	201,759
	
	179,742

	Overdue:
	
	
	
	
	
	
	

	     Less than 3 months
	-
	
	11
	
	9,098
	
	34,465

	
	3,369
	
	4,570
	
	210,857
	
	214,207

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	166,070
	
	171,337
	
	71,274
	
	82,577

	Overdue:
	
	
	
	
	
	
	

	     Less than 3 months
	10,792
	
	19,085
	
	6,784
	
	8,173

	     3-6 months
	1,068
	
	39
	
	1,074
	
	3

	     6-12 months
	-
	
	2
	
	-
	
	-

	     Over 12 months
	17,901
	
	28,904
	
	842
	
	983

	
	195,831
	
	219,367
	
	79,974
	
	91,736

	Less allowance for doubtful 
	
	
	
	
	
	
	

	accounts
	(14,832)
	
	(25,706)
	
	(450)
	
	(492)

	
	180,999
	
	193,661
	
	79,524
	
	91,244

	Net
	184,368
	
	198,231
	
	290,381
	
	305,451


The normal credit term granted by the Group ranges from 30 days to 90 days.

As at 30 September 2015, the subsidiary had a trade account receivable which has been overdue for more than 6 years amounting to Baht 2.93 million. Such trade account receivable had letter to mortgage land as collateral and the management believes that the collateral covers the outstanding receivable; therefore, no allowance for doubtful accounts has been made.
7 Investment in subsidiary
Investment in subsidiary as at 30 September 2015 and 31 December 2014, and dividend income from the subsidiary for the nine-month periods ended 
30 September 2015 and 2014 were as follows:

	
	
	Separate financial statements

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Dividend income for 

	
	Type of business
	Ownership Interest
	
	Paid-up capital
	
	Cost method
	
	Impairment
	
	At cost - net
	
	the nine-month
 periods ended

	
	
	30

September
	
	31 

December
	
	30

September
	
	31 

December
	
	30

September
	
	31 

December
	
	30

September
	
	31 

December
	
	30

September
	
	31 

December
	
	30

September
	
	30

September

	
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014

	
	
	(%)
	
	(in thousand Baht)

	Subsidiary
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Yuasa Sales and
	Distribution
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Distribution Co., Ltd.
	of battery
	99.99
	
	99.99
	
	1,000
	
	1,000
	
	1,000
	
	1,000
	
	(1,000)
	
	(1,000)
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	1,000
	
	1,000
	
	(1,000)
	
	(1,000)
	
	-
	
	-
	
	-
	
	-


The book value of investment in Yuasa Sales and Distribution Company Limited (based on the latest audited financial statements) was less than the cost of investment. The Company set up full allowance for the impairment in value of the investment in the separate financial statements.

8 Property, plant and equipment

Acquisitions, disposals and transfers of property, plant and equipment during the nine-month periods ended 30 September 2015 and 2014 were as follows:

	
	Consolidated financial statements

	Nine-month period ended 30 September
	2015
	
	2014

	
	
	
	Disposals
	
	
	
	Disposals

	
	Acquisitions
	
	and
	
	Acquisitions
	
	and

	
	and
	
	transfers out 
	
	and
	
	transfers out

	
	transfers in 
	
	- net book
	
	transfers in
	
	- net book

	
	- at cost
	
	value
	
	- at cost
	
	value

	
	(in thousand Baht)

	Building and construction
	5,695
	
	-
	
	25,636
	
	-

	Machinery and equipment
	25,753
	
	(176)
	
	70,465
	
	(12)

	Furniture, fixtures and office equipment
	5,040
	
	(3)
	
	2,018
	
	(1)

	Assets under construction and
	
	
	
	
	
	
	

	   machine under installation
	23,937
	
	(25,266)
	
	22,672
	
	(59,054)

	Total
	60,425
	
	(25,445)
	
	120,791
	
	(59,067)


	
	Separate financial statements

	Nine-month period ended 30 September
	2015
	
	2014

	   
	
	
	Disposals
	
	
	
	Disposals

	
	Acquisitions
	
	and
	
	Acquisitions
	
	and

	
	and
	
	transfers out 
	
	and
	
	transfers out

	
	transfers in 
	
	- net book
	
	transfers in
	
	- net book

	
	- at cost
	
	value
	
	- at cost
	
	value

	
	(in thousand Baht)

	Building and construction
	5,695
	
	-
	
	25,636
	
	-

	Machinery and equipment
	25,753
	
	(176)
	
	70,465
	
	(12)

	Furniture, fixtures and office equipment
	4,944
	
	(3)
	
	1,574
	
	(1)

	Assets under construction and
	
	
	
	
	
	
	

	   machine under installation
	23,937
	
	(25,266)
	
	22,672
	
	(59,054)

	Total
	60,329
	
	(25,445)
	
	120,347
	
	(59,067)


As at 30 September 2015, some plots of land and constructions thereon of the Company have been mortgaged as collateral for credit facilities of Baht 37.5 million obtained from a financial institution. The remaining credit facilities that the Company obtained from other financial institutions of Baht 415 million are unsecured.
9 Deferred tax

Deferred tax assets have not been recognised in respect of the following items:

	
	Consolidated

financial statements
	
	Separate

financial statements

	
	30

September
	
	31

December
	
	30

September
	
	31

December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Deductible temporary differences
	5,039
	
	6,915
	
	-
	
	-

	Tax losses
	43,325
	
	52,243
	
	41,476
	
	49,855

	Total
	48,364
	
	59,158
	
	41,476
	
	49,855


The tax losses will be expired in 2015 to 2020. The deductible temporary differences do not expire under current tax legislation. Deferred tax assets have not been recognised in respect of these items because it is not probable that future taxable profit will be available against which the Group and the Company can utilise the benefits therefrom. 

10 Other payables
According to the judgement of the Central Labour Court, the Company was ordered to pay compensation for unfair dismissal claim in the amount of Baht 2.8 million together with interest rates as specified in the court judgement totalling of Baht 4.5 million. The Company has deposited Baht 2.3 million with the Court. Subsequently, the Company filed an objection to the judgment with the Supreme Court. As at 30 September 2015, the case had not been finalised.

As at 30 September 2015, the Company had recorded provision for legal claims deducted with deposit amount at the court amounting to Baht 2.2 million as other payables in the statement of financial position.
11 Employee benefit obligations

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Statement of financial   

   position obligations for:
	
	
	
	
	
	
	

	Post employment benefits  
	54,970
	
	55,961
	
	47,172
	
	49,147

	Other long-term employee benefits
	1,305
	
	1,840
	
	1,219
	
	1,730

	Total
	56,275
	
	57,801
	
	48,391
	
	50,877


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 
   30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Statement of comprehensive income:
	
	
	
	
	
	
	

	Recognised in profit or loss:
	
	
	
	
	
	
	

	Post employment benefits  
	1,839
	
	1,563
	
	1,567
	
	1,357

	Other long-term employee benefits
	53
	
	174
	
	49
	
	138

	Total
	1,892
	
	1,737
	
	1,616
	
	1,495

	
	
	
	
	
	
	
	


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Statement of comprehensive income:
	
	
	
	
	
	
	

	Recognised in profit or loss:
	
	
	
	
	
	
	

	Post employment benefits  
	5,267
	
	5,148
	
	4,450
	
	4,472

	Other long-term employee benefits
	(535)
	
	350
	
	(510)
	
	303

	Total
	4,732
	
	5,498
	
	3,940
	
	4,775

	
	
	
	
	
	
	
	

	Recognised in other comprehensive

   income:
	
	
	
	
	
	
	

	Actuarial gains recognised in the period
	782
	
	-
	
	950
	
	-

	Cumulative actuarial gains (losses) 
	
	
	
	
	
	
	

	   recognised
	732
	
	(50)
	
	(390)
	
	(1,340)


The Group and the Company operate defined benefit plans based on the requirement of Thai Labour Protection Act B.E. 2541 (1998) to provide retirement benefits to employees based on pensionable remuneration and length of service.
Movement in the present value of the defined benefit obligations
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Defined benefit obligations at 
	
	
	
	
	
	
	

	   1 January
	57,801
	
	54,142
	
	50,877
	
	48,169

	Benefits paid by the plan
	(5,476) 
	
	(3,307)
	
	(5,476)
	
	(3,307)

	Current service costs and interest
	5,421 
	
	5,498
	
	4,593
	
	4,775

	Actuarial gains recognised in 
	
	
	
	
	
	
	

	   - other comprehensive income
	(782) 
	
	-
	
	(950)
	
	-

	   - profit or loss
	(689)
	
	-
	
	(653)
	
	-

	Defined benefit obligations at 
	
	
	
	
	
	
	

	   30 September
	56,275
	
	56,333
	
	48,391
	
	49,637


Expenses recognised in profit or loss:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Current service costs
	1,456
	
	1,250
	
	1,239
	
	1,063

	Interest on obligation
	436
	
	487
	
	377
	
	432

	Total
	1,892
	
	1,737
	
	1,616
	
	1,495


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Current service costs
	4,109
	
	3,947
	
	3,457
	
	3,384

	Interest on obligation
	1,312
	
	1,551
	
	1,136
	
	1,391

	Actuarial gains
	(689)
	
	-
	
	(653)
	
	-

	Total
	4,732
	
	5,498
	
	3,940
	
	4,775


The expense is recognised in the following line items in the statement of comprehensive income:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Cost of sales of goods
	996
	
	932
	
	838
	
	932

	Selling expenses
	343
	
	306
	
	178
	
	168

	Administrative expenses
	553
	
	499
	
	600
	
	395

	Total
	1,892
	
	1,737
	
	1,616
	
	1,495


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Cost of sales of goods
	2,324
	
	2,938
	
	2,166
	
	2,938

	Selling expenses
	994
	
	917
	
	511
	
	505

	Administrative expenses
	1,414
	
	1,643
	
	1,263
	
	1,332

	Total
	4,732
	
	5,498
	
	3,940
	
	4,775


Actuarial gains and losses recognised in other comprehensive income:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Included in retained earnings:
	
	
	
	
	
	
	

	At 1 January
	(50)
	
	(50)
	
	(1,340)
	
	(1,340)

	Recognised during the period
	782
	
	-
	
	950
	
	-

	At 30 September
	732
	
	(50)
	
	(390)
	
	(1,340)


Principal actuarial assumptions at the reporting date (expressed as weighted averages):

	
	Consolidated 

financial statements 
	
	Separate 

financial statements 

	
	30 September
2015
	
	31 December

2014
	
	30 September
2015
	
	31 December

2014

	
	(%)

	Discount rate
	3.32 - 3.41
	
	3.89 - 4.05
	
	3.41
	
	3.89

	Future salary increases
	4.50
	
	4.50
	
	4.50
	
	4.50


Assumptions regarding future mortality are based on published statistics and mortality tables. Discount rate is the interest rate of long-term government bond.
12 Segment information

Management considers that the Group operates in a single line of business comprising the manufacturing of batteries for automobiles and motorcycles, and has, therefore, only one reportable segment. The Company is a battery manufacturer and derives revenue from 3 different customer groups i.e. Original Equipment Market (OEM), Replacement Equipment Market (REM) and Export market. Revenue from each group is prepared and presented in the internal management report to the chief operating decision maker as follows:
	
	Original Equipment Market (OEM)
	
	Replacement Equipment Market (REM)
	
	Export market
	
	Others
	
	Total 

	Three-month period ended

   30 September
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	External revenue
	145,488
	
	163,826
	
	198,679
	
	165,428
	
	59,873
	
	66,886
	
	5,494
	
	6,258
	
	409,534
	
	402,398

	Internal revenue
	-
	
	-
	
	186,988
	
	157,242
	
	-
	
	-
	
	230
	
	78
	
	187,218
	
	157,320

	Total revenue
	145,488
	
	163,826
	
	385,667
	
	322,670
	
	59,873
	
	66,886
	
	5,724
	
	6,336
	
	596,752
	
	559,718

	Elimination of internal revenue
	-
	
	-
	
	(186,988)
	
	(157,242)
	
	-
	
	-
	
	(230)
	
	(78)
	
	(187,218)
	
	(157,320)

	Consolidated revenue
	145,488
	
	163,826
	
	198,679
	
	165,428
	
	59,873
	
	66,886
	
	5,494
	
	6,258
	
	409,534
	
	402,398

	Cost of sales
	(132,797)
	
	(141,426)
	
	(162,496)
	
	(135,283)
	
	(57,508)
	
	(64,778)
	
	(2,019)
	
	(5,172)
	
	(354,820)
	
	(346,659)

	Gross profit
	12,691
	
	22,400
	
	36,183
	
	30,145
	
	2,365
	
	2,108
	
	3,475
	
	1,086
	
	54,714
	
	55,739

	Scrap sales
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	16,529
	
	16,015

	Consolidated gross profit
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	71,243
	
	71,754

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	
	Original Equipment Market (OEM)
	
	Replacement Equipment Market (REM)
	
	Export market
	
	Others
	
	Total 

	Nine-month period ended 
  30 September
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	External revenue
	489,514
	
	514,446
	
	564,128
	
	502,967
	
	227,169
	
	218,602
	
	19,457
	
	12,716
	
	1,300,268
	
	1,248,731

	Internal revenue
	-
	
	-
	
	541,221
	
	462,970
	
	-
	
	-
	
	406
	
	206
	
	541,627
	
	463,176

	Total revenue
	489,514
	
	514,446
	
	1,105,349
	
	965,937
	
	227,169
	
	218,602
	
	19,863
	
	12,922
	
	1,841,895
	
	1,711,907

	Elimination of internal revenue
	-
	
	-
	
	(541,221)
	
	(462,970)
	
	-
	
	-
	
	(406)
	
	(206)
	
	(541,627)
	
	(463,176)

	Consolidated revenue
	489,514
	
	514,446
	
	564,128
	
	502,967
	
	227,169
	
	218,602
	
	19,457
	
	12,716
	
	1,300,268
	
	1,248,731

	Cost of sales
	(422,004)
	
	(461,866)
	
	(447,422)
	
	(413,874)
	
	(217,591)
	
	(212,895)
	
	(15,156)
	
	(10,167)
	
	(1,102,173)
	
	(1,098,802)

	Gross profit
	67,510
	
	52,580
	
	116,706
	
	89,093
	
	9,578
	
	5,707
	
	4,301
	
	2,549
	
	198,095
	
	149,929

	Scrap sales
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	54,399
	
	43,103

	Consolidated gross profit
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	252,494
	
	193,032

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


13 Income tax benefit

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Current tax expense
	
	
	
	
	
	
	

	Current period
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Deferred income tax
	
	
	
	
	
	
	

	Movement in temporary differences
	129
	
	442
	
	129
	
	442

	Total income tax benefit 
	129
	
	442
	
	129
	
	442

	
	
	
	
	
	
	
	

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht)

	Current tax expense
	
	
	
	
	
	
	

	Current period
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Deferred income tax
	
	
	
	
	
	
	

	Movement in temporary differences
	1,080
	
	1,771
	
	1,080
	
	1,771

	Total income tax benefit
	1,080
	
	1,771
	
	1,080
	
	1,771


14 Basic earnings (loss) per share

The calculations of basic earnings (loss) per share for the three-month and nine-month periods ended
30 September 2015 and 2014 were based on the profit (loss) for the periods attributable to ordinary shareholders of the Company and the number of ordinary shares outstanding during the periods as follows:

	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	
	(in thousand Baht / thousand shares)

	Profit (loss) attributable to equity holders of the Company (basic)
	3,186
	
	3,111
	
	(2,759)
	
	7,764

	Number of ordinary shares outstanding
	107,625
	
	107,625
	
	107,625
	
	107,625

	
	
	
	
	
	
	
	

	Earnings (loss) per share (basic) (in Baht)
	0.03
	
	0.03
	
	(0.03)
	
	0.07


	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2015
	
	2014
	
	2015
	
	2014

	
	
	
	(Restated)
	
	
	
	(Restated)

	   
	(in thousand Baht / thousand shares)

	Profit (loss) attributable to equity holders of the Company (basic)
	44,385
	
	(20,361)
	
	42,895
	
	(10,457)

	Number of ordinary shares outstanding
	107,625
	
	107,625
	
	107,625
	
	107,625

	
	
	
	
	
	
	
	

	Earnings (loss) per share (basic) (in Baht)
	0.41
	
	(0.19)
	
	0.40
	
	(0.10)


15 Dividend

At the annual general meeting of the shareholders of the Company held on 24 April 2014, the shareholders approved the appropriation of dividend of Baht 0.03 per share, amounting to Baht 3.2 million. The dividend was paid to shareholders on 22 May 2014.

16 Financial instruments carried at fair value

Carrying amounts and fair values of financial instruments carried at fair value

The fair values of financial assets together with the carrying amounts in the consolidated and separate statement of financial position are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	Carrying amount
	
	Fair value

Level 2
	
	Carrying amount
	
	Fair value

Level 2

	
	(in thousand Baht)

	30 September 2015
	
	
	
	
	
	
	

	Current
	
	
	
	
	
	
	

	Derivatives assets
	1,116
	
	1,116
	
	1,116
	
	1,116

	Derivatives liabilities
	-
	
	-
	
	-
	
	-

	Net
	1,116
	
	1,116
	
	1,116
	
	1,116


Financial instruments carried at fair value

Fair value hierarchy 

The table above analyses recurring fair value measurements for financial assets. These fair value measurements are categorised into different levels in the fair value hierarchy based on the inputs to valuation techniques used. The different levels are defined as follows.

· Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the Group can access at the measurement date.

· Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.

· Level 3: unobservable inputs for the asset of liability.

The Group determines Level 2 fair values for derivatives using a discounted cash flow technique, which uses contractual cash flows and a market-related discount rate. 

Level 2 fair values for simple over-the-counter derivative financial instruments are based on broker quotes. Those quotes are tested for reasonableness by discounting expected future cash flows using market interest rate for a similar instrument at the measurement date. Fair values reflect the credit risk of the instrument and include adjustments to take account of the credit risk of the Group entity and counterparty when appropriate. 

The Group recognises transfers between levels of the fair value hierarchy as of the end of the reporting period during which the transfer has occurred. There were no transfers between Level 1 to Level 2 of the fair value hierarchy during the nine-month period ended 30 September 2015. 
17 Commitments with non-related parties
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	30 September
	
	31 December
	
	30 September
	
	31 December

	
	2015
	
	2014
	
	2015
	
	2014

	
	(in thousand Baht)

	Capital commitments
	
	
	
	
	
	
	

	Contracted but not provided for
	
	
	
	
	
	
	

	Building and other constructions
	2,853
	
	5,148
	
	2,853
	
	5,148

	Machinery and equipment
	2,390
	
	1,012
	
	2,390
	
	1,012

	Computer software
	180
	
	-
	
	118
	
	-

	Total
	5,423
	
	6,160
	
	5,361
	
	6,160

	
	
	
	
	
	
	
	

	Non-cancellable operating lease
	
	
	
	
	
	
	

	   commitments
	
	
	
	
	
	
	

	Within one year
	5,835
	
	5,351
	
	5,300
	
	4,858

	After one year but within five years
	9,283
	
	4,643
	
	8,743
	
	3,672

	Total
	15,118
	
	9,994
	
	14,043
	
	8,530

	
	
	
	
	
	
	
	

	Other commitments
	
	
	
	
	
	
	

	Bank guarantees
	6,702
	
	7,781
	
	6,702
	
	7,781


As at 30 September 2015, the Group had;

(a)
operating lease agreements covering warehouse, office equipments and vehicles for the Company and covering vehicles for a subsidiary for periods of 1 to 5 years, which will expire in various dates in 2015 to 2020.

(b)
letter of guarantees issued by financial institutions in favour of the Company for the use of electricity and for performance bonds guarantee.
(c)
purchase order accepted by suppliers of the Company for purchase of raw materials for a total quantity of 1,640 MT (31 December 2014: 3,827 MT), at the prices as determined in purchase order that will be delivered during 2015 (31 December 2014: 2015).
18 Contingent liabilities
As at 30 September 2015, the Company had;

(a)
guarantee of unutilised bank overdrafts for subsidiary in amount of Baht 5 million (31 December 2014: Baht 5 million).
(b)
guarantee of rental agreements for subsidiary in amount of Baht 0.64 million (31 December 2014: Baht 0.90 million).
19 Thai Financial Reporting Standards (TFRS) not yet adopted
The Group has not adopted the revised TFRS that have been issued but are not yet effective.  Those revised TFRS that are applicable to the Group, which become effective for annual financial periods beginning on or after 1 January in the year indicated in the following table, are as follows:

	TFRS
	                        Topic
	Year

effective

	
	
	

	TAS 1 (revised 2015)
	Presentation of Financial Statements
	2016

	TAS 2 (revised 2015)
	Inventories
	2016

	TAS 7 (revised 2015)
	Statement of Cash Flows
	2016

	TAS 8 (revised 2015)
	Accounting Policies, Changes in Accounting Estimates and Errors
	2016

	TAS 12 (revised 2015)
	Income Taxes
	2016

	TAS 16 (revised 2015)
	Property, Plant and Equipment
	2016

	TAS 17 (revised 2015)
	Leases
	2016

	TAS 18 (revised 2015)
	Revenue
	2016

	TAS 21 (revised 2015)
	The Effects of Changes in Foreign Exchange Rates
	2016

	TAS 23 (revised 2015)
	Borrowing Costs
	2016

	TAS 24 (revised 2015)
	Related Party Disclosures
	2016

	TAS 27 (revised 2015)
	Separate Financial Statements
	2016

	TAS 33 (revised 2015)
	Earnings Per Share
	2016

	TAS 34 (revised 2015)
	Interim Financial Reporting
	2016

	TAS 37 (revised 2015)
	Provisions, Contingent Liabilities and Contingent Assets
	2016

	TAS 40 (revised 2015)
	Investment Property
	2016

	TFRS 8 (revised 2015)
	Operating Segments
	2016

	TFRS 12 (revised 2015)
	Disclosure of Interests in Other Entities
	2016

	TFRIC 10 (revised 2015)
	Interim Financial Reporting and Impairment
	2016


Management expects to adopt and apply these revised TFRS in accordance with the FAP’s announcement and has made a preliminary assessment of the potential initial impact on the Group’s and Company’s financial statements of these revised TFRS and expects that there will be no material impact on the financial statements in the period of initial application.  

20 Reclassification of accounts
Certain accounts in the statements of financial position as at 31 December 2014 and the statements of comprehensive income for the three-month and nine-month periods ended 30 September 2014, which are included in the 2015 interim financial statements for comparative purposes, have been reclassified to conform to the presentation in the 2015 interim financial statements as follows:
	
	2014

	
	Consolidated financial statements

	
	Before

reclassification
	
	Reclassification
	
	After

reclassification

	
	(in thousand Baht)

	Statement of financial position as at 
31 December
	
	
	
	
	

	Other receivables - related parties
	423
	
	(423)
	
	-

	Other receivables - unrelated parties
	6,609
	
	(6,609)
	
	-

	Other receivables
	-
	
	7,032
	
	7,032

	Trade and other payables - related parties
	(46,094)
	
	46,094
	
	-

	Trade and other payables - unrelated parties
	(308,791)
	
	308,791
	
	-

	Trade accounts payable
	-
	
	(253,225)
	
	(253,225)

	Other payables
	-
	
	(101,660)
	
	(101,660)

	
	
	
	-
	
	

	
	
	
	
	
	

	Statement of comprehensive income for the three-month period ended 30 September
	
	
	
	
	

	Other income
	3,495
	
	(2,267)
	
	1,228

	Net foreign exchange gain
	-
	
	2,267
	
	2,267

	
	
	
	-
	
	

	
	
	
	
	
	

	Statement of comprehensive income for the nine-month period ended 30 September
	
	
	
	
	

	Other income
	8,576
	
	(4,182)
	
	4,394

	Net foreign exchange gain
	-
	
	4,182
	
	4,182

	
	
	
	-
	
	

	
	
	
	
	
	


	
	2014

	
	Separate financial statements

	
	Before

reclassification
	
	Reclassification
	
	After

reclassification

	
	(in thousand Baht)

	Statement of financial position as at 
31 December
	
	
	
	
	

	Other receivables - related parties
	686
	
	(686)
	
	-

	Other receivables - unrelated parties
	6,295
	
	(6,295)
	
	-

	Other receivables
	-
	
	6,981
	
	6,981

	Trade and other payables - related parties
	(42,094)
	
	42,094
	
	-

	Trade and other payables - unrelated parties
	(290,232)
	
	290,232
	
	-

	Trade accounts payable
	-
	
	(253,225)
	
	(253,225)

	Other payables
	-
	
	(79,101)
	
	(79,101)

	
	
	
	-
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	
	2014

	
	Separate financial statements

	
	Before

reclassification
	
	Reclassification
	
	After

reclassification

	
	(in thousand Baht)

	Statement of comprehensive income for the three-month period ended 30 September
	
	
	
	
	

	Other income
	3,914
	
	(2,267)
	
	1,647

	Net foreign exchange gain
	-
	
	2,267
	
	2,267

	
	
	
	-
	
	

	
	
	
	
	
	

	Statement of comprehensive income for the nine-month period ended 30 September
	
	
	
	
	

	Other income
	9,079
	
	(4,182)
	
	4,897

	Net foreign exchange gain
	-
	
	4,182
	
	4,182

	
	
	
	-
	
	


The reclassifications have been made because, in the opinion of management, the new classification is more appropriate to the Group’s business.
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