

(Unaudited but reviewed)
Yuasa Battery (Thailand) Public Company Limited
Notes to interim financial statements
For the three-month and nine-month periods ended 30 September 2023
1.	General information
1.1	The Company’s information
	Yuasa Battery (Thailand) Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. Its major shareholders are GS Yuasa International Ltd, incorporated in Japan, with shareholdings of 40.69 percent and Metropolitan Motor Service Company Limited, incorporated in Thailand, with shareholdings of 19.13 percent.    The Company is principally engaged in the manufacture and distribution of batteries for automobiles and motorcycles. The registered office of the Company is at No. 164, Moo 5, Soi Thedsaban 55, Sukhumvit Road, Tambol Taibanmai, Amphur Muangsamutprakan, Samutprakan.
1.2	Basis of preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that                          included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements. 
1.3	Significant accounting policies
	The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended                                                      31 December 2022.
	The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2023, do not have any significant impact on the Company’s financial statements.

2.	Related party transactions
	During the period, the Company had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business. There were no significant changes in the transfer pricing policy of transactions with related parties during the current period. 
	Summaries significant business transactions with related parties are as follows. 
	
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	Pricing policy

	
	2023
	2022
	

	Transactions with related companies
	
	
	

	Sales of goods
	32,644
	53,212
	Cost plus margin

	Commission income
	895
	581
	At an agreed price

	Purchase of raw materials and goods
	57,118
	50,313
	Market price

	Royalty fee
	11,843
	12,355
	Contract price



	
	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September
	Pricing policy

	
	2023
	2022
	

	Transactions with related companies
	
	
	

	Sales of goods
	129,808
	140,303
	Cost plus margin

	Commission income
	1,422
	1,638
	At an agreed price

	Purchase of raw materials and goods
	151,461
	157,921
	Market price

	Royalty fee
	34,316
	32,683
	Contract price


The balances of the accounts between the Company and those related companies are as follows:
	
	(Unit: Thousand Baht)

	
	30 September                       2023
	31 December 2022

	
	
	(Audited)

	Trade receivables - related parties (Note 3)
	
	

	Related companies (1)
	19,072
	39,448

	Total trade receivables - related parties
	19,072
	39,448

	
	
	

	Other receivables - related parties (Note 3)
	
	

	Related companies (1)
	-
	1,047

	Total other receivables - related parties
	-
	1,047

	Total trade and other receivables - related parties
	19,072
	40,495

	
	
	

	Trade and other payables - related parties
	
	

	Trade payables - related parties
	
	

	Related companies (1)
	44,780
	36,060

	Total trade payables - related parties
	44,780
	36,060

	Other payables - related parties
	
	

	Related companies (1)
	34,316
	45,638

	Total other payables - related parties
	34,316
	45,638

	Total trade and other payables - related parties
	79,096
	81,698

	
	
	

	Relationship with the related parties
	
	

	(1) Common shareholders
	
	

	(2) Common directors
	
	


	Directors and management’s benefits
	For the three-month and nine-month periods ended 30 September 2023 and 2022, the Company had employee benefit expenses payable to their directors and management as below.
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	2023
	2022

	Short-term employee benefits
	5,570
	5,370

	Post-employment benefits
	373
	331

	Total
	5,943
	5,701





	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	2023
	2022

	Short-term employee benefits
	22,136
	20,627

	Post-employment benefits
	1,119
	991

	Total
	23,255
	21,618


3.	Trade and other receivables
	(Unit: Thousand Baht)

	
	30 September               2023
	31 December 2022

	
	
	(Audited)

	Trade receivables - related parties
	
	

	Aged on the basis of due dates
	
	

		Not yet due
	19,072
	36,680

		Past due
	
	

		Up to 3 months
	-
	2,768

	Total trade receivables - related parties
	19,072
	39,448

	Trade receivables - unrelated parties
	
	

	Aged on the basis of due dates
	
	

		Not yet due
	293,111
	242,786

		Past due
	
	

	[bookmark: _Hlk92714194]	Up to 3 months
	28,323
	93,690

		Over 12 months
	1,658
	1,752

	Total
	323,092
	338,228

	Less: Allowance for expected credit losses
	(1,596)
	(1,641)

	Total trade receivables - unrelated parties - net
	321,496
	336,587

	Total trade receivables - net
	340,568
	376,035

	Other receivables
	
	

	Other receivables - related parties
	-
	1,047

	Other receivables - unrelated parties
	17,154
	16,369

	Total other receivables
	17,154
	17,416

	Trade and other receivables - net
	357,722
	393,451


4.	Segment information 
	During the current period, the Company has not changed the organisation of their reportable segments from the last annual financial statements.  
	Geographic information 
	Revenue from external customers is based on locations of the customers.
	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	2023
	2022

	Revenue from external customers 
	
	

	Thailand
	1,567,196
	1,563,068

	Others
	384,768
	367,358

	Total
	1,951,964
	1,930,426


5.	Commitments and contingent liabilities
5.1	Capital commitments
	As at 30 September 2023, the Company has capital commitments of Baht 9 million, relating to the construction of plant and purchases of machinery and equipment.
5.2	Guarantees
	As at 30 September 2023, there were outstanding bank guarantees of Baht 8 million issued by banks on behalf of the Company to guarantee electricity use and for performance bonds. 
5.3	Commitments from raw materials purchases  
	As at 30 September 2023, the Company had purchase order accepted by suppliers for purchase of raw materials for a total quantity of 2,550 Metric Tons, at the prices as determined in agreements that will be delivered by January, 2024.


6.	Foreign currency risk 
The Company’s exposure to the foreign currency risk relates primarily to its trading transactions that are denominated in foreign currencies.
As at 30 September 2023 and 31 December 2022, the balances of financial assets and liabilities denominated in foreign currencies are summarised below. 
	Foreign currency
	Financial assets
	Financial liabilities
	Average exchange rate

	
	30 September 
2023
	31 December
2022
	30 September 
2023
	31 December
2022
	30 September 
2023
	31 December 2022

	
	(Million)
	(Million)
	(Million)
	(Million)
	(Baht per 1 foreign currency unit)

	US dollar
	1
	2
	1
	1
	36.5583
	34.5624

	Japanese yen
	-
	-
	9
	22
	0.2453
	0.2906


7.	Approval of interim financial statements
These interim financial statements were authorised for issue by the Company’s Board of Directors on 9 November 2023
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