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No. CEO/008/2022

May 12th, 2022

Subject : Notification of change in dividend payment policy
To: Directors and Managers
Stock Exchange of Thailand

According to the Annual General Shareholders’ Meeting 2022 of Yuasa Battery
(Thailand) Public Company Limited (“Company”) resolved to approve the transfer of the entire
business of Yuasa Sales and Distribution Company Limited (subsidiary) of the Company,
therefore the Company's financial statements since 2022 onwards will contain only separate
financial statements. Consequently, for the dividend payment policy to be consistent with the
aforementioned change, the Board of Directors Meeting No. 2/2022, held on the May 12,
2022, has resolved to approve the change in the dividend payment policy as follows: -

Previously;
“The Company has a policy to pay dividends to the shareholders with the rate of not
less than 40% of net profit after income tax, statutory reserve and other reserves of

the consolidated financial statements.”

To be;
“The Company has a policy to pay dividends to the shareholders with the rate of not

less than 40% of net profit after income tax, statutory reserve and other reserves of
the separate financial statements.”

However, the Company may consider to pay dividend at the rate lower than it is
stipulated or omit to pay the dividend depending on economic situations, the Company’s
operating results, financial position, liquidity as well as the working capital which are
necessary for consideration of business management and expansion.

Anyhow, the aforementioned change will be effective from the operating results of the
year 2022 onwards until there is change.

For your acknowledgement,

Best regafd

ira Kiyomtizu

Chief Executive Officer



