

(Unaudited but reviewed)
Yuasa Battery (Thailand) Public Company Limited and its subsidiary
Notes to consolidated interim financial statements
For the three-month period ended 31 March 2022
1.	General information
1.1		Basis of preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that                          included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements. 
1.2	Basis of consolidation
	These consolidated financial statements include the financial statements of Yuasa Battery (Thailand) Public Company Limited (“the Company”) and its subsidiary (“the subsidiary”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2021. There have been no significant changes in the composition of the Group during the current period, except for the completion of liquidation of a subsidiary as described in Note 1.4 to the financial statement.
1.3	Significant accounting policies
	The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended                                                      31 December 2021.
	The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2022, do not have any significant impact on the Group’s financial statements.



1.4	Completion of liquidation of the subsidiary
On 7 April 2021, the Company entered into an entire business transfer agreement with            Yuasa Sales and Distribution Company Limited, a subsidiary of the Company, whereby the Company was to receive assets and liabilities as well as related rights and obligations as specified in the agreements. The subsidiary delivered the properties to the Company on                                   1 July 2021, which is the date to approve the entire business transfer, at the agreed price of totaling Baht 6 million. The Company had already paid in full amount. The subsidiary registered its dissolution with the Ministry of Commerce on 1 July 2021.
Net book value of assets and liabilities as at the selling date are as follows.
	
	(Unit: Million Baht)

	Trade and other receivables - unrelated parties
	192

	Other current assets
	1

	Equipment
	1

	Investment properties
	2

	Deferred tax assets
	2

	Trade and other payables - related parties
	(148)

	Trade and other payables - unrelated parties
	(42)

	Other current liabilities
	(1)

	Provision for long-term employee benefits
	(8)

	Net liabilities
	(1)

	Add: Difference between acquisition cost of business combination and net book value of subsidiary	
	7

	Cash paid for entire business transfer
	6


The Company recorded the transaction with respect to the entire business transfer in the year 2021, where the surplus of acquisition cost of business combination under common control over the net book value of subsidiary amounting to Baht 7.0 million was recorded as “Differences from reorganisation of business of group companies” and presented as a separate item under shareholders’ equity in the separate statement of financial position.
On 9 March 2022, Yuasa Sales and Distribution Company Limited completed its liquidation process and returned investment capital amounting to Baht 6.5 million to the Company, based on the net book value of such investment of Baht 1.0 million. Therefore, the Company recorded reversals of “Differences from reorganisation of business of group companies” amounting to Baht 7.0 million and provision for losses on return of investment capital in subsidiary amounting to Baht 1.5 million which were previously recorded in the income statement for the year 2021.

2.	Related party transactions
	During the periods, the Group had significant business transactions with related parties. Such transactions, which are summarised below, were concluded on terms and bases agreed upon between the Company and those related parties.
	

	(Unit: Thousand Baht)

	
	For the three-month periods ended 31 March
	

	
	Consolidated 
financial statements
	Separate                      financial statements
	Pricing policy

	
	2022
	2021
	2022
	2021
	

	Transactions with subsidiary
	
	
	
	
	

	(eliminate from the consolidated financial statements)
	
	
	
	
	

	Sales of goods
	-
	-
	-
	222,377
	Cost plus margin

	Rental and service income
	-
	-
	-
	337
	Contract price

	Transactions with related companies
	
	
	
	
	

	Sales of goods
	40,309
	46,893
	40,309
	46,893
	Cost plus margin

	Commission income
	609
	437
	609
	437
	At an agreed price

	Purchase of raw materials and goods	
	56,230
	29,595
	56,230
	29,595
	Market price

	Royalty fee
	10,191
	9,616
	10,191
	9,616
	Contract price





The balances of the accounts as at 31 March 2022 and 31 December 2021 between                                                     the Company and those related companies are as follows:
	
	(Unit: Thousand Baht)

	
	Consolidated                                financial statements
	Separate                                       financial statements

	
	31 March                      2022
	31 December 2021
	31 March                      2022
	31 December 2021

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties (Note 3)
	
	
	
	

	Related companies (1) (2)
	25,945
	22,331
	25,945
	22,331

	Total trade receivables - related parties
	25,945
	22,331
	25,945
	22,331

	
	
	
	
	

	Other receivables, related parties (Note 3)
	
	
	
	

	Related companies (1)
	1,059
	1,059
	1,059
	1,059

	Total other receivables - related parties
	1,059
	1,059
	1,059
	1,059

	Total trade and other receivables - related parties
	27,004
	23,390
	27,004
	23,390

	
	
	
	
	

	Trade and other payables - related parties
	
	
	
	

	Trade payables - related parties
	
	
	
	

	Related companies (1) (2)
	31,104
	34,706
	31,104
	34,706

	Total trade payables - related parties
	31,104
	34,706
	31,104
	34,706

	Other payables - related parties
	
	
	
	

	Related companies (1) (2)
	10,191
	36,676
	10,191
	36,676

	Total other payables - related parties
	10,191
	36,676
	10,191
	36,676

	Total trade and other payables - related parties
	41,295
	71,382
	41,295
	71,382

	
	
	
	
	

	Relationship with the related parties
	
	
	
	

	(1) Common shareholders
	
	
	
	

	(2) Common directors
	
	
	
	





	Directors and management’s benefits
For the three-month periods ended 31 March 2022 and 2021, the Group had employee benefit expenses payable to their directors and management as below.
	(Unit: Thousand Baht)

	
	For the three-month 
periods ended 31 March

	
	Consolidated/Separate financial statements

	
	2022
	2021

	Short-term employee benefits
	9,800
	11,070

	Post-employment benefits
	330
	307

	Total
	10,130
	11,377


3.	Trade and other receivables
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	31 March 2022
	31 December 2021    
	31 March 2022
	31 December 2021

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

		Not yet due
	25,945
	22,331
	25,945
	22,331

	Total trade receivables - related parties
	25,945
	22,331
	25,945
	22,331

	Trade receivables - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

		Not yet due
	240,728
	286,792
	240,728
	286,792

		Past due
	
	
	
	

		Up to 3 months
	44,576
	38,835
	44,576
	38,835

		Over 12 months
	1,805
	1,764
	1,805
	1,764

	Total
	287,109
	327,391
	287,109
	327,391

	Less: Allowance for expected credit losses
	(1,686)
	(1,701)
	(1,686)
	(1,701)

	Total trade receivables - unrelated parties - net
	285,423
	325,690
	285,423
	325,690

	Total trade receivables - net
	311,368
	348,021
	311,368
	348,021

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Other receivables
	
	
	
	

	Other receivables - related parties
	1,059
	1,059
	1,059
	1,059

	Other receivables - unrelated parties
	18,513
	18,166
	18,513
	18,166

	Total other receivables
	19,572
	19,225
	19,572
	19,225

	Trade and other receivables - net
	330,940
	367,246
	330,940
	367,246


4.  	Commitments and contingent liabilities
4.1	Capital commitments
	As at 31 March 2022, the Group has the capital commitments of Baht 10 Million,                                               relating to the construction of plant and purchases of equipment.
4.2	Guarantees
	As at 31 March 2022, there were outstanding bank guarantees of Baht 6 million issued by banks on behalf of the Company to guarantee electricity use and for performance bonds. 
4.3	Other commitments
	As at 31 March 2022, the Company had purchase order accepted by suppliers for purchase of raw materials for a total quantity of 6,350 Metric Tons, at the prices as determined in purchase order that will be delivered by December, 2022.
5.	Event after the reporting period
	On 7 April 2022, the Annual General Meeting of the shareholders of 2022 of the Company passed a resolution to approve dividend payment of Baht 0.291 per share or totaling Baht 31.3 million.
6.	Approval of financial statements
These interim financial statements were authorised for issue by the Company’s Board of Directors on 12 May 2022.
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