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Management Discussion and Analysis: MD&A for Year 2019 

 

Financial Position 

 

Total Assets 

The Company and its subsidiary had the total assets of 1,250.50 million baht as of 

December 31st, 2019, increased by 24.47 million baht or 2 percent from 2018 as the following 

reasons; 1) the increase of cash and cash equivalents by 60.68 million baht. 2) the increase of 

current investment by 49.77 million baht. 3) the increase of property, plant and equipment by 

4.20 million baht, and 4) the increase of deferred tax assets by 5.19 million baht, on the 

contrary of 1) the decrease of account receivable by 24.12 million baht from the sales decrease 

of domestic and oversea market. 2) the decrease of other current receivables by 2.08 million 

baht. 3) the decrease of inventories by 68.18 million baht and 4) the decrease of investment 

property, intangible assets and other non-current assets by 0.10 million baht, by 0.72 million 

baht, and by 0.17 million baht respectively. 

For the net increase of property, plant, and equipment, it was derived from investment of 

improvement for building, equipment and machine, and environment in the factory which were 

implemented from the previous year. Moreover, the total inventory of previous year decreased, 

mainly derived from the decrease of finished goods, raw material and work in process, as the 

company controls the number of inventories at an appropriate level. 

 

Total Liabilities 

The Company had the total liabilities of 478.95 million baht as of December 31st, 2019, 

decreased by 73.43 million baht or 13.29 percent from the previous year as the following 

reasons; 1) the decrease of trade account payable by 98.15 million baht from the quicker 

payment for reduction of raw material cost and 2) the decrease of finance leases liabilities by 

0.49 million baht, in the contrary of 1) the increase of other current payable by 0.79 million baht 

from accrued operating expense. 2) the increase of income tax payable by 3.82 million baht. 3) 

the increase of non-current liability by 0.12 million baht and 4) the increase of the reserve for 

employee benefits obligation by 20.48 million baht from the adjustment of labor law in May 

2019 and the adjustment of the discount rate as used in estimation of employee benefit 

provision. 

 

Shareholders’ Equity  

As of December 31st, 2019, the Company had the Shareholders’ Equity of 771.54 million 

baht, increased by 97.90 million baht or 14.53 percent compared with the previous year 

resulting from the net profit of Company in 2019 and dividend payment to the shareholders in 

2019. 

 

Cash Flow 

At the end of the accounting period for 2019, the Company had the net cash flow from 

operation activities at the amount of 196.63 million baht, increased by 114.73 million baht 

compared with the previous year. The reasons came from 1) the decrease of trade account 

receivables and other account receivables by 26.31 million baht from sales decrease of original 

equipment market and export market. 2) the decrease of inventories by 67.22 million baht from 

the decreasing of finished goods, raw material and work in process due to controlling the 

inventory at an appropriate level. 3) the decrease of trade account payable and other account 

payable by 96.89 million baht from the higher payment to reduce the finance cost burden. 4) the 
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increase of employee benefit provision by 20.48 million baht from the increasing the estimation 

of employee benefit provision from the adjustment of labor law in May 2019 and the adjustment 

of discount rate as used in estimation of employee benefit provision and payment of the 

compensation and retirement fund to the employees, and 5) the increase of the net profit at 

128.20 million baht from the operation 2018 to 138.92 million baht of 2019. Finally, cash from 

the operation increased. 

For cash from investment activities at the amount of 101.25 million baht, it was spent for 

1) the purchase of the fixed assets and intangible assets at amount of 52.85 million baht.          

2) the increase of temporary investment in government bond at amount of 49.41 million baht.   

3) the receipt of the money from sale of assets at amount of 0.34 million baht, and 4) the receipt 

of the money from interest income from deposit accounts by 0.67 million baht. From the 

aforementioned reasons, cash from investment activities increased by 38.93 million baht, when 

compared with 2018 

For cash from financing activities at the amount of 34.68 million baht, the Company, 

made the dividend payment to the shareholders at amount of 32.29 million baht and made the 

payment of the finance lease liabilities at amount of 2.39 million baht. Therefore, cash from 

financial activities increased at amount of 6.34 million baht, when compared with 2018. 

 

Business Results 

In 2019, the Company and its subsidiary had the total income of 2,253.06 million baht, 

decreased by 143.79 million baht or 6 percent from 2018 resulting from the sales decrease in 

export market and original equipment market. The Company gained from foreign exchange rate 

at the amount of 3.56 million baht from the fluctuation of foreign currency. There was also other 

income at the amount of 4.72 million baht, decreasing by 2.91 million baht from 2018 from 

service income from installation job and maintenance job and tax coupon income from export 

market. 

For the cost of goods sold; the Company had the cost of goods sold at the amount of 

1,686.52 million baht or 74.85 percent of total sales. The cost of goods sold decreased from the 

previous year by 2.67 percent due to the decreasing price of raw materials. 

For the pure lead price which was the main raw material of battery production in 2019, it 

could be summarized as follows:- 

For the price of pure lead from London Metal Exchange (LME), it has been fluctuating 

every year. In 2019, the average price of lead was at USD 1,998/ton, decreasing from average 

price of previous year by USD 245/ton or 10.92 percent. If considered from the average price 

monthly, the lead price in 2019 fluctuated throughout the year and peaked at USD 2,184/ton in 

October 2019 and became the lowest at USD 1,817/ton in May. Starting from January, the price 

slightly decreased when compared to December, 2018 and started to increase in February and 

March 2019. Also, in April and May, the price decreased continuously then increased again 

through October 2019, and started to decrease from November to December 2019.  

In 2019, the pure lead price fluctuated from USD 1,994/ton in January to the low level of 

USD 1,899/ton in December.  

For the total selling and administrative expenses in 2019, it was at amount of 398.96 

million baht or 17.71 percent of the total sales income, increased by 7.47 million baht or 1.91 

percent from 2018 resulting from the increase of the provision of employee benefits due to the 

adjustment of labor law in May 2019, and the expense for write off fixed assets and provision 

impairment of fixed assets. 

For financial cost in 2019, the interest payment was at amount of 0.38 million baht, 

decreasing from the previous year by 0.32 million baht or 45.32 percent. 
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In conclusion, the Company and its subsidiary had the net profit of 138.92 million baht 

or net profit of 1.29 baht per share in 2019. 

 

Financial Ratio 

The ratio of current capital in 2019 was 2.13 times, increased 1.69 times from the 

previous year, as the current assets increased by 16.07 million baht whereas the current 

liabilities decreased by 93.29 million baht.  

The account receivable turnover in 2019 was 7.19 times. The average period of collecting 

debt was around 50.77 days, increased from the previous year of 47.16 days. The period of debt 

repayment was around 61.16 days, decreasing from the previous year of 67.84 days. 

In 2019, the ratio of debt to equity was 0.62 times, decreasing from as of 31 December 

2018 of 0.82 times, due to the lower liabilities. However, the shareholders’ equity increased 

from the operation 2019.  

The gross profit ratio of 2019 was 25.15 percent, increased from 2018. The main reason 

was derived from the price of raw materials which was decreased from previous year, and the 

operation of cost reduction project in the Company. 

For dividend payment, according to the Annual General Shareholders’ Meeting for 2019 

which was held on April 10th, 2019, the meeting had the resolution to approve the dividend 

payment from the performance 2018 to the shareholders at 0.30 baht per share of 107,625,000 

shares, totally 32.29 million baht. The dividend was already paid on May 10th, 2019. And the 

Board of Directors’ Meeting no. 1/2020 which was held on February 12nd, 2020 had the 

resolution to propose the Shareholders’ Meeting for 2019 to pay the dividend to the 

shareholders from the performance 2019 at 0.35 baht per share of 107,625,000 shares, totally 

37.67 million baht. 

 

----------------------------------------------------------------- 

 

Management Discussion and Analysis: MD&A of the 1st and the 2nd quarter for year 2020 

 

Financial Position 

 

Total Assets 

The Company and its subsidiary had the total assets of 1,155.66 million baht as of June 

30th 2020, decreased by 94.83 million baht or 7.58 percent from year 2019 as the following 

reasons; 1) decreasing of account receivables and other current receivables by 71.94 million 

baht. 2) decreasing of inventories by 21.16 million baht. 3) decreasing of debt instrument held 

to maturity by 49.77 million baht. and 4) decreasing of investment properties, property, plant 

and equipment by 5.78 million baht, meanwhile 1) increasing of cash and cash equivalents by 

45.02 million baht from receiving cash from debt instrument held to maturity. 2) increasing of 

right of use assets by 6.52 million baht. and 3) increasing of intangible assets, deferred tax 

assets and other non-current assets by 1.43 million baht, by 0.76 million baht, and by 0.11 

million baht, respectively. 

For the decreasing of inventories mainly derived from finished goods and work in 

process because the Company controlled the number of inventories at an appropriate level. 

 

Total Liabilities 

The Company had the total liabilities of 372.61 million baht as of June 30th 2020, 

decreased by 106.34 million baht or 22.20 percent from the previous year as the following 
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reasons; 1) decreasing of trade account payables and other current payables by 106.44 million 

baht from reducing of ordering the raw material and imported goods to comply with decreasing 

of sales volume from pandemic situation of Covid-19, and 2) decreasing of income tax payables 

by 4.26 million baht due to lower profit, meanwhile 1) increasing of finance lease liabilities by 

2.15 million baht from changing of new accounting standard, TFRS16 finance lease, and 2) 

increasing of employee benefit obligations and other non-current liability by 2.10 million baht, 

and by 0.09 million baht respectively. 

 

Shareholders’ Equity  

As of June 30th 2020, the Company had the Shareholders’ Equity of 783.06 million baht, 

increased by 11.51 million baht or 1.49 percent compared with the previous year. The reason 

came from the net profit of Company in six months period of year 2020 and interim dividend 

payment to the shareholders in May 2020. 

 

Cash Flow 

At the end of June 2020 accounting period, the Company had net cash flow from 

operation activities at amount of 57.96 million baht, decreased by 37.18 million baht compared 

with the previous year. The reasons came from 1) decreasing of trade account receivables and 

other current account receivables by 70.89 million baht from sales decreasing from pandemic 

situation of Covid-19. 2) decreasing of inventories by 20.95 million baht from the decreasing of 

finished goods, and work in process due to controlling the inventory at an appropriate level. 3) 

decreasing of trade account payables and other current payables by 103.89 million baht from 

postpone of ordering the raw material and imported goods to comply with decreasing of sales 

volume, meanwhile 4) increasing of employee’s benefit obligation by 2.10 million baht from 

provision and paying the retirement fund, and 5) decreasing of the net profit at 64.73 million 

baht from the operation in six months period of year 2019 to 49.67 million baht in six months 

period of year 2020. Finally, cash from the operation was decreased. 

For cash from investment activities at amount of 26.34 million baht, it derived from the 

following reasons. 1) receiving cash from debt instrument held to maturity by 49.41 million baht, 

2) purchasing the fixed assets and intangible assets at amount of 24.28 million baht, 3) 

receiving money from sale of assets at amount of 0.40 million baht, and 4) receiving money 

from interest income from deposit accounts and interest from debt instrument held to maturity 

by 0.81 million baht. From said reasons, cash from investment activities was decreased by 50.48 

million baht, when comparing with 2019 

For cash from financing activities at amount of 39.28 million baht, the Company, made 

the dividend payment to the shareholders at amount of 37.67 million baht and made the 

payment of the finance lease liabilities and interest at amount of 1.61 million baht. So, cash 

from financial activities was increased at amount of 6.05 million baht, when comparing with 

2019. 

 

Business Results 

In the first quarter of the year 2020,the Company and subsidiary posted a comprehensive 

income of Baht 36.55 million, increased of Baht 4.47 million or 13.92% from the same period of 

previous year. Total revenue from sale of the consolidated Company was Baht 520.63 million 

decreased by 4.89% or Baht 26.79 million from same period of last year, because of the 

decreasing of sale in Export Market and Original Equipment Market by 17.91% and by 7.48% 

respectively, while sales increasing in Replacement Domestic Market and Other Market by 3.72% 

and by 5.57% respectively. 
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The consolidated Company’s cost of sales in the first quarter of the year 2020 was Baht 

375.12 million or 72.05% of total sale, the amount of cost percentage decreased from the same 

period last year which the cost of sales was 75.22% of total sale, due to the decreasing of lead 

price that was main raw material when comparing with the same period last year. 

The consolidated Company’s expenses in the first quarter of the year 2020 was Baht 

101.75 million, increased by 5.26% or was Baht 5.09 million comparing with the same period of 

last year. 

In summary, the consolidated performance of the company and subsidiary for the first 

quarter of 2020 posted a net profit of Baht 36.55 million or equivalent to basic earnings per 

share of Baht 0.34 

In the second quarter of the year 2020, The Company and Subsidiaries posted an income 

made net profit of Baht 13.12 million comparing with net profit at Baht 32.65 million of the 

same period of previous year. Total revenue from sale of the consolidated Company was Baht 

381.20 million decreased by 32.25% or Baht 181.49 million from same period of last year mainly 

due to pandemic situation of COVID-19 causing the decrease of sale in every market from 

Original Equipment Market, Export Market, Replacement Market and Other Market by 53.94%, by 

48.43%, by 10.72% and by 31.22% respectively. 

The consolidated Company’s cost of sales in the second quarter of the year 2020 was 

76.57% of total revenue from sale, increased from the cost of sales of same period of last year 

that was 75.64% mainly due to lower production volume from the decreasing of sale. 

The consolidated Company’s distribution and administrative expenses in the second 

quarter of the year 2020 were Baht 73.92 million, decreased by Baht 23.05 million from the 

same period of last year, mainly decreased from excise tax, royalty and distribution expense due 

to sales dropped. 

In summary, the consolidated performance of the company and subsidiary for the second 

quarter of 2020 posted a net profit of Baht 13.12 million or equivalent to basic earnings per 

share of Baht 0.12 

In six months period in 2020, the Company and its subsidiary had the total income of 

901.83 million baht, decreased by 208.28 million baht or 18.76 percent when compared with 

the same period of year 2019 from sales decreasing of every market due to pandemic situation 

of Covid-19. The Company had other income by 2.15 million baht from tax coupon income, 

interest income, commission income and others, decreased by 1.56 million baht from year 2019 

from gain on foreign exchange rate and tax coupon income from export market. 

The cost of goods sold; the Company had the cost of goods sold at amount of 667.01 

million baht or 73.96 percent of total sales. The cost of goods sold was decreased from the 

previous year by 1.47 percent due to the decreased price of raw materials. 

For the pure lead price which was the main raw material of battery production in 2020, it 

could be summarized as follows:- 

For the price of pure lead from London Metal Exchange (LME), it has been fluctuating 

every year. In six month period in 2020, the average price of lead was at USD 1,759/ton, 

decreased from average price of previous year by USD 203/ton or 10.34 percent if considering 

from the average price of each month, it was found that the price was adjusted to increase in 

January 2020 and continuously decreased since February until May, and June adjusted to 

increase again, however it still kept low price when compared with year 2019. 

In 2020, the pure lead price was fluctuated from USD 1,925/ton in January to the low 

level of USD 1,740/ton in June. For the average lead price of January of 2020, it was closely to 

the average lead price of January 2019 and it started to decrease in February 2020 and 
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continuously until May 2020 at the average lead price of USD 1,618/ton. And it was adjusted to 

increase again in June 2020 at the average lead price of USD 1,740/ton. 

For the total distribution cost and administrative expenses in 6 months period of year 

2020, it was at amount of 175.02 million baht or 19.41 percent of the total sales income, 

decreased by 18.61 million baht or 9.61 percent from the same period of year 2019 due to the 

decreasing of excise tax, royalty, transportation and marketing activities from decreasing of 

sales from pandemic situation of Covid-19. 

In six months period in year 2020, the finance cost was at amount of 0.41 million baht, 

increased from the previous year by 0.20 million baht or 94.75 percent from implement new 

accounting standard of TFRS 16 finance lease. 

In conclusion, the Company and its subsidiary had the net profit of 49.67 million baht or 

net profit of 0.46 baht per share in six months period 2020. 

 

Financial Ratio 

The current ratio end of June 30, 2020 was 2.62 times, increased from end of year 2020 

at 2.13 times because the current liabilities decreased by 109.82 million baht and the current 

assets decreased by 97.86 million baht. 

The account receivable turnover as of June 30, 2020 was 5.73 times. The average period 

of collecting debt was around 63.72 days, increased from the end of year 2019 of 50.77 days. 

The period of debt repayment was around 74.41 days, increased from the previous year of 

60.69 days. 

End of June 2020, the ratio of debt to equity was 0.48 times, decreased from as of 31 

December 2019 of 0.62 times, due to the lower liabilities, and shareholders’ equity increased 

from the operation in six months period 2020.  

The gross profit ratio of 2020 was 26.04 percent, increased from same period of year 

2019 at 24.57 percent. The main reason was derived from the price of raw materials which was 

decreased from previous year. 

 

For dividend payment, according to the Annual General Shareholders’ Meeting for year 

2019 which was held on April 10th, 2019, the meeting had the resolution to approve the 

dividend payment from the performance 2018 to the shareholders at 0.30 baht per share of 

107,625,000 shares, totally 32.29 million baht. The dividend was already paid on May 10th, 

2019.  

 

And because the Annual General Shareholders’ Meeting for year 2020 was postponed 

due to the pandemic situation of COVID-19, the Board of Directors’ Meeting no. 2/2020 which 

was held on April 7th, 2020 had the resolution to pay the interim dividend to the shareholders 

from the performance 2019 at 0.35 baht per share of 107,625,000 shares, totally 37.67 million 

baht., on May 7th 2020.  
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Yuasa Battery (Thailand) Public Company Limited 

Enclosure 4 
 
 

 

                                                                                                               Mr. Akira   Kiyomizu 

     Position                Chairman of Board of Directors (Acting), Vice Chairman of the 
                                           Board of Directors, and Chief Executive Officer  

                                                                                                                            Date of Appointment  May 14, 2020 
                                                                                                              Period of Position    3 Months  
 

Age/Nationality/Proportion of shareholding/ 
Relation to Management 

Education Background and Training 
Working Experience in the Last 5 Years 

Period Position and Institution/Company 

Holding the position of Company’s subcommittee  
 Corporate Governance Committee 3 Months 
Age 
 51 Years 

Nationality 
 Japanese 

Proportion of shareholding 
 Nil 

Relation to Management 
 Nil 

Legal Action 
 Nil 

Education 

 Faculty of Economics with a Bachelor degree from Kansai University, 
Japan  

Training  
 Was not yet trained by Thailand Institute of Directors (IOD) 

Holding the position of director in the listed company and other company 
 Nil 
Holding the position in other business that may lead to conflict of interest 
 Nil 

May 2020 - Present Chairman of Board of Directors (Acting), Vice Chairman of the Board of Directors , 
Chief Executive Officer, and Corporate Governance Committee of Yuasa Battery 
(Thailand) PLC. and Director, Yuasa Sales and Distribution Co.,Ltd. 

Apr 2017 – Apr 2020 General Manager, Overseas Sales Department, Automotive Battery Business Unit, GS 
Yuasa International Ltd. 

Apr 2012 – Mar 2017 Manager, GS Battery Vietnam Co.,Ltd. (Vietnam) 
Oct 2011- Mar 2012 Manager, Original Equipment Group, Business Promotion Department, Automotive 

Battery Promotion Division, International Business Unit, GS Yuasa Battery Ltd. 
Apr 2011-Sep 2011 General Manager, Sales Department, GS Yuasa Battery Ltd. 

 
Number of meetings attended/Number of total meetings (Times/2020) 
Yuasa Battery (Thailand) PLC 

 Board of Directors Meeting : 1/1 Times 
 Shareholder Meeting : 0/0 Times 
 Corporate Governance Committee Meeting : 1/1 Times 

Yuasa Sales and Distribution Co.,Ltd. 
 Board of Directors Meeting : 1/1 Times 
 Shareholder Meeting : 0/1 Times 

Remark:  Mr. Akira   Kiyomizu has been appointed as the Chairman of the Board of Directors (Acting), 
Vice Chairman of the Board of Directors, and the Chief Executive Officer, on May 14, 2020. 
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Yuasa Battery (Thailand) Public Company Limited 

Enclosure 4 
 
 
 

 

  Mr. Kazuma   Saito 
  Position   Director and Chief Executive Engineer 
  Date of Appointment November 8, 2018 

  Period of Position  1 Year 9 Months 
 

Age/Nationality/Proportion of shareholding/ 
Relation to Management Education Background / Training / Legal Action 

Working Experience in the Last 5 Years 
Period Position and Institution/Company 

Holding the position of Company’s subcommittee  
 Nil 

Age 
 41 Years 

Nationality 
 Japanese 

Proportion of shareholding 
 Nil 

Relation to Management 
 Nil 

Legal Action 
 Nil 

 
 
 
 
 
 
 

 
 

Education 
 Graduated from Materials Science and Processing; Master's Program: 
Graduate School of Engineering, Osaka University, Japan 

Training  
 Certificate of Thailand Institute of Directors (IOD) 

- Director Accreditation Program (DAP) 158/2019 
Holding the position of director in the listed company and other company 
 Nil 
Holding the position in other business that may lead to conflict of interest 
 Nil 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2018-Present Director, Yuasa Battery (Thailand) PLC. 
2017-Present Chief Executive Engineer, Yuasa Battery (Thailand) PLC. 
2016-2017 Assistant Manager and Manager, Motorcycle Battery Group, Automotive Battery 

Technical Department, Global Technical Headquarters, GS Yuasa International 
Ltd. 

2011 Assistant Manager, GroupⅠ, Department Ⅲ, Technical Development Division, 
Global Technical Headquarters, GS Yuasa International Ltd. 

2010 Development Group, R&D Department, Technical Development Division, GS 
Yuasa International Ltd. 

2007 Technical Department, Technical Development Headquarter, GS Yuasa 
Manufacturing Ltd. 

 
Number of meetings attended/Number of total meetings (Times/2019) 
Yuasa Battery (Thailand) PLC 

 Board of Directors Meeting : 4/5 Times 
 Shareholder Meeting : 1/1 Times 

Yuasa Sales and Distribution Co.,Ltd. 
 Board of Directors Meeting : 1/1 Times 
 Shareholder Meeting : 0/1 Times 

Remark:  Mr. Kazuma Saito has been appointed as the Director of  Yuasa Sales and Distribution 
Co.,Ltd. on May 14, 2020. 
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Yuasa Battery (Thailand) Public Company Limited 

Enclosure 4 
 
 
 

 Assoc.Prof.Dr. Lawan     Thanadsillapakul 
 Position   Independent Director and Chairman of Audit Committee 
 Date of Appointment April 21, 2010 
 Period of Position  10 Years 4 Months 

Age/Nationality/Proportion of shareholding/ 
Relation to Management 

Education Background and Training 
Working Experience in the Last 5 Years 

Period Position and Institution/Company 

Holding the position of Company’s subcommittee  
 Chairman of Audit Committee   5 Years 

      (Appointed to be Audit Committee for 10 Years 4 Months) 
 Remuneration Committee   7 Years 
 Chairman of Corporate Governance Committee 4 Years 

Age 
 63 Years 

Nationality 
 Thai 

Proportion of shareholding 
 Nil 

Relation to Management 
 Nil 

Legal Action 
 Nil 

Education 
 Ph.D. (Law) Lancaster University (UK) LL.M. (International 

Comparative Law and European Law) Vrije Universiteit 
Brussels Belgium  

 Master degree of Law (Internation Law), Thammasat 
University 

 Bachelor degree of Law, Thammasat University. 
Training  

 Certificate of Thailand Institute of Directors (IOD)  
- Audit committee Program (ACP) 35/2009 
- Monitoring Fraud Risk Management (MFM) 6/2011 
- Monitoring the internal Audit Function(MIA) 11/2011 
- Monitoring the system of Internal Control and Risk 

Management (MIR) 11/2011 
- Monitoring of the Quality of Financial Reporting (MFR) 

13/2011 
- Director Examination (EXAM)35/2012 
- Role of the Compensation Committee (RCC) 14/2011 
- Director Certification Program (DCP) 141/2011 
- Financial Statements for Directors (FSD) 22/2013 
- Director Luncheon Briefing (M-DLB)  2/2016 
- National Director Conference (NDC) 1/2016 
- Audit Committee Forum (R-ACF)  1/2016 
- Director Forum (R-DF)  1/2016 
- Board that Make a Difference (BMD)  3/2016 
- Anti Corruption : The Practical Guide (ACPG) 35/2017 
- Director Dinner Talk (M-DDT) 2/2018 
- Annual General Meeting (M-AGM) 1/2018 

Present Independent Director and Chairman of Audit Committee, Remuneration Committee, 
Chairman of Corporate Governance Committee, Chairman of Nomination Committee of 
Yuasa Battery (Thailand) PLC. 

Present Associate Professor of Graduate School, Faculty of Law, Kyushu University, Japan 
Present Assistant Professor, School of Law, Sukhothai Thammathirat Open University 
Present Director of the Institute for International Economic and Business Law Study 
Present Arbitrator of the Office of Arbitration 
Present Auditor of the Internal Quality Assurance at the university level 
Present Visiting Professor and Associate Professor in foreign University such as Japan, 

Belgium and United Kingdom etc. Invited Lecturer in the university such as 
Sripathum University and Thai Chamber of Commerce University etc. 

Holding the position of director in the listed company and other company 
 Nil 

Holding the position in other business that may lead to conflict of interest 
 Nil 

Number of meetings attended/Number of total meetings (Times/2019) 
Yuasa Battery (Thailand) PLC 

 Board of Directors Meeting : 5/5 Times 
 Shareholder Meeting : 1/1 Times 
 Audit Committee Meeting : 14/14 Times 
 Remuneration Committee Meeting :  2/2 Times 
 Corporate Governance Committee Meeting :  4/4 Times 
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Yuasa Battery (Thailand) Public Company Limited 

Enclosure 4 
 
 
 
 

 Assoc.Prof. Pisit Vatanasomboon 
 Position   Independent Director and Audit Committee 
 Date of Appointment October 1, 2017 
 Period of  Position  2 Year 10 Months 

Age/Nationality/Proportion of shareholding/ 
Relation to Management 

Education Background and Training 
Working Experience in the Last 5 Years 

Period Position and Institution/Company 

Holding the position of Company’s subcommittee  
 Nil 

Age 
 62 Years 

Nationality 
 Thai 

Proportion of shareholding 
 Nil 

Relation to Management 
 Nil 

Legal Action 
 Nil 

Education 
 B.Sc.(Public Health) majoring in Sanitary Science,  Mahidol 

University  
 M.Sc.(Public Health) in Environmental Health,  Mahidol 

University 
Training  
 Was not yet trained by Thailand Institute of Directors (IOD) 

Holding the position of director in the listed company and other company 
 Nil 

Holding the position in other business that may lead to conflict of interest 
 Nil 

Present Independent Director and Audit Committee, Yuasa Battery (Thailand) PLC. 

2013 Head, Department of Environmental Health Sciences, Faculty of Public Health, 
Mahidol University. 

2006-2013 Chairman of Administrative Committee, Master of Science Programmer in 
Environmental Sanitation 

2002-2006 Head, Department of Environmental Health Sciences, Faculty of Public Health, 
Mahidol University. 

2000-2002 Deputy Head, Department of Environmental Health Sciences, Faculty of Public 
Health, Mahidol University. 

1996-2002 Secretary of Administrative Committee, Master of Science Programme in 
Environmental Sanitation 

1992-1996 Dean coordinator, Faculty of Public Health, Mahidol University. 

Number of meetings attended/Number of total meetings (Times/2019) 
Yuasa Battery (Thailand) PLC 

 Board of Directors Meeting : 5/5 Times  
 Shareholder Meeting : 1/1 Times 
 Audit Committee Meeting                                 :    14/14           Times 
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Definition of Independent Director of Yuasa Battery (Thailand) PLC. 

 

 Company has set the definition of Independent Directors the same as the minimum 

principles of Capital Market Supervisory Board (CMSB) and Stock Exchange of Thailand (SET).  

Details are as follow: 
 

 Independent directors are those not under the influence of major shareholders or 

groups of major shareholders, and command the following qualifications: 
 

(a) Their shareholdings must not exceed than 1% of all shares entitled to voting 

rights of the Company, i.e. the parent company, its subsidiaries, its joint 

ventures, or juristic entities in potential conflict with the company.  In this regard, 

the shares owned by persons related to them shall be counted as theirs. 

(b) They must not now be nor ever have been involved as executives, employees, 

hired workers, salaried consultants, or anyone with controlling authority of the 

Company, i.e. the parent company, its subsidiaries, its joint ventures, its 

associated subsidiaries, or juristic entities in potential conflict with the company, 

unless such association ended no less than 2 years before. 

(c) They are not related by blood or registered as being parents, spouses, siblings, 

children or spouses of the children and the executives, major shareholders, 

persons with controlling authority, or persons to be nominated as executives or 

persons of controlling authority in the Company or its subsidiaries. 

(d) They have no business relations with the Company, i.e. the parent company, its 

subsidiaries, its joint ventures, or juristic entities in potential conflict with the 

company in ways that might impair their independent judgment. They must also 

not be nor have been major shareholders, directors other than independent 

directors, or executives of entities having business relations with the Company, 

i.e. the parent company, its subsidiaries, its joint ventures, or juristic entities in 

potential conflict with the company, unless such association ended no less than 

2 years before. 

(e) They are not be auditors of the Company, its corporations, its subsidiaries, its 

joint ventures, its major shareholders or its authorized persons and not 

significant shareholders, persons of controlling authority or partners of the 

auditing companies which employ the auditors of the Company, i.e. the parent 

company, its subsidiaries, its joint ventures, its major shareholders or its 

authorized persons, unless such association ended no less than 2 years before.  

(f) They must not now be nor ever have been a professional service provider i.e. 

legal consultants, financial advisors : receiving compensation for services 

rendered exceeding THB 2 million per annum from the Company i.e. the parent 

company, its subsidiaries, its joint ventures, major shareholders, persons with 

controlling authority, and not as significant shareholders, persons of controlling 

authority or partner of professional service provider unless such association 

ended no less than 2 years before. 
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(g) They are not directors appointed as representatives of directors of the Company, 

major shareholders or of shareholders related to the major shareholders of the 

Company. 

(h) They shall not operate the same business and a significant competitive business 

with the Company, its parent company, its subsidiaries, its joint ventures, its 

major shareholders and not the legal entities that may have conflict of interest, 

the executives, employees, hired workers, consultants receiving salaries or 

holding more than 1% of the overall ordinary share of the other companies which 

operate the same business and be significant competitors with the Company, its 

subsidiaries, its joint ventures, its major shareholders or the legal entities that 

may have conflict of interest.  

(i) They have no other attributes that obstruct them from forming independent 

opinions on operation of the Company.  Generally, forming an independent 

opinion means giving an opinion or making a report as assigned, regardless of 

any benefits related to assets or positions, influence of any persons or any 

groups of persons and pressure from any situations which obstruct them from 

giving a direct opinion. 

After the appointment of the Independent Directors qualified under the above clause 

(a) to (i), the Independent Directors may be assigned by the Board of Directors to review, 

check or follow up the relevant issues of the Company, its subsidiaries, its joint ventures, its 

subsidiaries which are in the same ranking, its major shareholders or the persons with 

controlling authority in the form of collective decision and report such issues to the Board of 

Directors. 

 

--------------------------------- 
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Proxy Form B. 

 

       Written at     

 

      Date  Month  Year   

 

(1) I/We       Nationality    

 

Residing at No.    Road   Tambol / Khwaeng   

 

Amphur / Khet    Province  Postal Code    

 

            (2) Being a shareholder of Yuasa Battery (Thailand) Public Company Limited  
 

Holding the total amount of        shares and have the rights to vote equal to…...votes as follows: 
 

Ordinary share  shares and have the rights to vote equal to  votes 
 

Preferred share shares and have the rights to vote equal to  votes 

 

(3) Hereby appoint 

1        Age        years  

 

Residing at No.   Road   Tambol / Khwaeng    . 

 

Amphur / Khet   Province  Postal Code  or 

 

2        Age        years  

 

Residing at No.   Road   Tambol / Khwaeng    . 

 

Amphur / Khet   Province  Postal Code  or 

 

3        Age        years  

 

Residing at No.   Road   Tambol / Khwaeng    . 

 

Amphur / Khet   Province  Postal Code  or 
    

□ 4. Assoc.Prof.Dr. Lawan Thanadsillapakul,   Independent Director  Age 63 years 

Address: 89/ 116 Moo 9 Chuanchuen village, Liangmuang Pakkred Road, Tambol 
Bangpood, Amphur Pakkred, Nonthaburi 11120 

□ 5. Mr. Prasert Kitisakkul,   Independent Director   Age 69 years 

Address: 72-74 Yotha Road, Talat Noi, Samphanthawong, Bangkok 10110 

□ 6. Assoc.Prof.Pisit Vatanasomboon,   Independent Director Age 62 years 

Address: 380/115 M.Supalai Ville, Soi Ratchada 32, Ratchada Phisek Road,  

Chun Ka Sam, Chatuchak, Bangkok 10110 
 

 

 

 

Stamp 
20 Baht 
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Only one was to be my/our proxy in attending and voting on my/our behalf at the 

Annual General Shareholders’ Meeting 2020 on September 15th, 2020 at 13.00 hrs.  via E-AGM 

by proceeding at the meeting room on 1st floor, Building 3 at Yuasa Battery (Thailand) Public Co., 

Ltd. (Company),164 Moo 5 Soi Thedsaban 55, Sukhumvit Road, Tambol Taibanmai, Amphur 

Muangsamutprakan, Samutprakan 10280 or later meeting to be held at a different time and 

place, in case of postponement. 
 

(4) In this Meeting, I / we grant my/our proxy to vote on my/our behalf as follows: 
  

 Agenda 1 To acknowledge the information from the Chairman 
 

 Agenda 2 To acknowledge a Minutes of the Annual General Shareholders’ Meeting 2019  

                          (The detail of which was attached to the document No.1 for the meeting) 
 

Agenda 3 To acknowledge the Company’s Operation from the year 2019, and the  

1st quarter, the 2nd quarter of the year 2020 and Director’s Annual Report 

2019 (The detail of which was attached to the enclosure No.2 and 3 for the 

meeting) 
 

Agenda 4 To consider and approve the audited financial statements for the year 2019 

ended 31 December 2019 (The detail of which was attached to the document 

No.2 for the meeting) 

 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 

 (b) To grant my/our proxy to vote at my/our desire as follows:  

   Approve    Disapprove    Abstain 

 

 Agenda 5 To acknowledge the interim dividend payment from the operation of the year 

2019 
 

Agenda 6 To consider and approve the election of Directors in replacement of those who 

are retired by rotation (The detail of profile of Director who was elected to be 

Director for another term was attached to the document No.4 for the meeting). 

 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 

 (b) To grant my/our proxy to vote at my/our desire as follows:  
 

 (b.1)   To appoint the Whole Director 

    Approve       Disapprove       Abstain 

 (b.2)   To appoint the Individual Director 

  Director’s name Mr.Akira Kiyomizu 

    Approve       Disapprove       Abstain 

  Director’s name Mr.Kasuma Saito 

    Approve       Disapprove       Abstain 

  Director’s name Assoc.Prof.Dr.Lawan Thanadsillapakul 

    Approve       Disapprove       Abstain 

  Director’s name Assoc.Prof.Pisit Vatanasomboon 

    Approve       Disapprove       Abstain 
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 Agenda 7 To consider and approve the remuneration of Board of Directors and all 

subcommittees for year 2020 

 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 

 (b) To grant my/our proxy to vote at my/our desire as follows:  

   Approve    Disapprove    Abstain 

  Agenda 8 To consider and approve the appointment of the Auditor and determine the 

remuneration of 2020 

 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 

 (b) To grant my/our proxy to vote at my/our desire as follows:  

   Approve    Disapprove    Abstain 
 

  Agenda 9 Others (if any) 

 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 

 (b) To grant my/our proxy to vote at my/our desire as follows:  

   Approve    Disapprove    Abstain 
 

 (5) If the proxy did not vote in line with my/our desire, the vote is not correct and did 

not my/our vote as shareholder. 
 

(6) In case I/we have not specified my/our voting intention in any agenda or not clearly 

specified or in case the meeting considers or passes resolutions in any matters other than those 

specified above, including in case there is any amendment or addition of any fact, the proxy 

shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in 

all respects. 
 

Any act performed by the proxy at said meeting except in case of the proxy did not vote 

at my/our desire, shall be deemed as having been performed by myself/ourselves in all 

respects. 
     

Signed     Grantor 
 

                          (     ) 
 

Signed     Proxy 
 

           (     ) 
 

Signed     Proxy 
 

           (     ) 
 

Signed     Proxy 
 

           (     ) 
 

Notes  

1. The shareholder appointing the proxy must authorize only one proxy to attend and 

vote at the meeting and cannot split the number of shares to several proxies for 

splitting votes. 

2. For director appointing’s agenda, the whole Directors or individual directors can be 

appointed. 

3. In the event, there is more agenda than the above mentioned, Grantor can specify in the 

paper attached with the proxy form B 
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Annex to the Proxy Form (Form B) 
 

Grant of Power to a proxy as a shareholder of Yuasa Battery (Thailand) Public Company 

Limited 
 

In the Annual General Shareholders’ Meeting 2020 on September 15th, 2020 at 13.00 hrs.  

via E-AGM by proceeding at the meeting room on 1st floor, Building 3 at Yuasa Battery (Thailand) 

Public Co., Ltd. (Company),164 Moo 5 Soi Thedsaban 55, Sukhumvit Road, Tambol Taibanmai, 

Amphur Muangsamutprakan, Samutprakan 10280, or later meeting to be held at a different time 

and place, in case of postponement. 

--------------------------------------------------------------------- 
 

Agenda   Re :         
 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 
 (b) To grant my/our proxy to vote at my/our desire as follows: 
   Approve    Disapprove    Abstain  

 

Agenda   Re :         
 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 
 (b) To grant my/our proxy to vote at my/our desire as follows: 
   Approve    Disapprove    Abstain  

 

Agenda   Re :         
 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 
 (b) To grant my/our proxy to vote at my/our desire as follows: 
   Approve    Disapprove    Abstain  

Agenda   To consider and approve the election of Directors (Continued) 
 

 Director’s name         
   Approve    Disapprove    Abstain 

 

 Director’s name         
   Approve    Disapprove    Abstain  

 

 Director’s name         
   Approve    Disapprove    Abstain  

 

 Director’s name         
   Approve    Disapprove    Abstain 

 

Agenda   Re :         
 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 
 (b) To grant my/our proxy to vote at my/our desire as follows: 
   Approve    Disapprove    Abstain  

 

Agenda   Re :         
 (a) To grant my/our proxy to consider and vote on my/ our behalf as appropriate in 

all respect. 
 (b) To grant my/our proxy to vote at my/our desire as follows: 
   Approve    Disapprove    Abstain  
I/We hereby certify that all the contents hereof are true, accurate and complete in all 

respects. 

    Signed     Grantor 

            (     ) 

 

    Signed     Proxy 
            (     ) 



 

 

Yuasa Battery (Thailand) PCL.                                                                                                              Enclosure 6 Page 5 

 

Enclosure 6 

The Proxy of the Annual General Shareholders’ Meeting  

 

 As Department of Business Development had announced the order no. 5 to improve the 

proxy form into 3 type for Annual Shareholders’ meeting which effected as from February 2, 

2007. 
 

1. Form A (General proxy) 

2. Form B (Specific proxy) 

3. Form C (Case of foreign shareholder and appoint custodian in Thailand to be custodian) 
 

Yuasa Battery (Thailand) Public Company Limited has determined to use the proxy form B 

which is the proxy with the clearly stipulated agendas. In each Shareholder’s meeting, if 

Shareholder is unable attend the meeting, Shareholder may assign the Independent Director of 

Company as proxy to attend the meeting. In the Annual Shareholders’ Meeting 2020, the Audit 

Committee has resolved to assign Assoc.Prof.Dr. Lawan Thanadsillapakul as an Independent 

Director, or Mr. Prasert Kitisakkul as an Independent Director, or Assoc.Prof.Pisit 

Vatanasomboon as an Independent Director to be representative to attend the meeting (as 

following the appointed Independent Director who attends the Annual General Shareholders’ 

Meeting 2020) 

 The vote 

 1. The casting of vote is to be done openly, one share is for one vote and the resolution 

of shareholders’ meeting shall consist of the following votes: - 

 In an ordinary event, the majority vote of the shareholders present at the 

meeting and casting their votes is required.  

 In case of a tie vote, the Chairman of the meeting shall have a casting vote. 

 The Chairman shall ask the resolution of each agenda, if any shareholder 

disapproves or abstains, shareholder should fill the form and deliver to staff of 

Company. 

 The Company shall collect the vote of attendant, shareholder and proxy, and the 

Chairman shall inform the vote of each agenda before closing the meeting. 

2. For the vote of proxy, the proxy must vote in line with the demand of grantor. 

3. In the case that the proxy has any interest in any matter, he/she be prohibited to vote 

in such matter and the Chairman may invite he/she not to attend the meeting 

temporarily.  
  

Remarks: - 

 1. The Company shall assign any Independent Director to be the proxy of Shareholders 

meeting in each time 

 2. Shareholder is able to download the three types of proxy forms at Company web site, 

www.yuasathai.com 

 

---------------------------------- 

 

 

 

 

http://www.yuasathai.com/
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Independent Director 

who attends the  Annual General Shareholders’ Meeting 2020 

 

 

 

 
 

 

 
 

Name-Surname : Assoc.Prof.Dr.Lawan Thanadsillapakul 

Age : 63 Years 

Nationality : Thai 

Position : Independent Director, Chairman of Audit Committee, Remuneration  

Committee, Chairman of Corporate Governance Committee and             

Chairman of Nomination Committee 

Period : 10 years and 4 months 

Education : Ph.D. (Law) Lancaster University (UK) 

 : LL.M. (International Comparative Law and European Law) Vrije Universiteit  

  Brussels, Belgium 

 : Master degree of Law (International Law), Thammasat University 

 : Bachelor degree of Law, Thammasat University 

Working experiences in the last 5 years    

Present : Independent Director, Chairman of Audit Committee, Remuneration  

Committee, Chairman of Corporate Governance Committee and Chairman of 

Nomination Committee, Yuasa Battery (Thailand) Public Company Limited 

 : Associate Professor of Graduate School, Faculty of Law, Kyushu University, Japan 

 : Assistant Professor, School of Law, Sukhothai Thammathirat Open University 

 : Director of the Institute for International Economic and Business Law                      

Study 

 : Arbitrator of the Office of Arbitration 

 : Auditor of the Internal Quality Assurance at the university level 

 : Visiting Professor and Associate Professor in foreign University such as Japan, 

Belgium and United Kingdom etc. 

 : Invited Lecturer in the university such as Sripatum University and Thai Chamber 

of Commerce University etc. 

Relation to Management : -Nil- 

Legal action in 5 Years :  -Nil- 

The total proportion of shareholding for voting right   : -Nil- 

Meeting Attendance / Number of Meeting (Times/Year 2019) 

Yuasa Battery (Thailand) Public Co., Ltd  

 Board of Directors Meeting     : 5/5 Times 

 Audit Committee Meeting     : 14/14 Times 

 Remuneration Committee Meeting     : 2/2 Times 

 Corporate Governance Committee Meeting  : 4/4 Times 

 Shareholder Meeting       : 1/1 Times 

Current other position 

 Listed Company and Other Company   : -Nil- 

 Other business that may lead to conflict of interest  :  -Nil- 

Address : 89/116 M.9 Chuanchuen village, Liangmuang Pakkred Rd., Tambol Bangpood, Amphur      

Pakkred Nonthaburi 11120 

Conflict of interest in relating considered agenda :  

Agenda 5 : To consider and approve the election of directors in replacement of those who are retired by rotation.  

Agenda 6 : To consider and approve the remuneration of Board of Directors and all subcommittees for year 2020. 
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Independent Director 

who attends the  Annual General Shareholders’ Meeting 2020 

 

 

     

 

 

 

 

 
 

Name-Surname : Mr. Prasert Kitisakkul 

Age : 69 Years 

 Nationality : Thai 

Position : Independent Director, Audit Committee and  

  Remuneration Committee 

Period of Position : 10 years 4 months 

Education : Bachelor degree of science (Business Administration) La Salle University, USA 

Working experiences in the last 5 years  

Present  : Independent Director, Audit Committee and Remuneration  

Committee, Yuasa Battery (Thailand) Public Company Limited. 

 2009-Present : Board Director, Thian Fah Foundation Hospital.  

Present  : Counselor for the Chairman of the Monitoring and Auditing  

                                       Management Plabplachai 2 Police Station. 

2012-2016  : Chairman of the Monitoring and Auditing Committee of the Police  

   Management Plabplachai 2 Police Station. 

2003-2005  : Specialist for the Monitoring and Budget Management Committee of 

the representative. Working group of the Monitoring and Budget 

Management Committee of the government sector in Bangkok and 

perimeter, the Monitoring and Budget Management Committee of the 

representative. 
 

Relation to Management : -Nil- 

Legal action in 5 Years :  -Nil- 

The total proportion of shareholding for voting right   : 2,000 shares 
      

Meeting Attendance / Number of Meeting (Times/Year 2019) 

Yuasa Battery (Thailand) Public Co., Ltd.  

 Board of Directors Meeting     : 5/5 Times 

 Audit Committee        : 14/14 Times 

 Remuneration Committee     : 2/2 Times 

 Annual General Shareholder Meeting    : 1/1 Times 
 

Current other position 

 Listed Company and Other Company   : -Nil- 

 Other business that may lead to conflict of interest   :  -Nil- 

Address : 72-74 Yotha Road, Talat Noi, Samphanthawong, Bangkok 10110 
 

Conflict of interest in relating considered agenda :  

Agenda 6 : To consider and approve the remuneration of Board of Directors and all subcommittees for year 2020. 
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Independent Director 

who attends the  Annual General Shareholders’ Meeting 2020 
 

 

 

     

 

 

 

 

 
 

Name-Surname : Assoc.Prof. Pisit  Vatanasomboon 

Age : 62 Years 

 Nationality : Thai 

Position : Independent Director, Audit Committee  

Period of Position : 2 year 10 months 

Education  : B.Sc.(Public Health) majoring in Sanitary Science,  Mahidol  

   University 

 : M.Sc.(Public Health) in Environmental Health,  Mahidol University 

Working experiences in the last 5 years  

   Present  : Independent Director, Audit Committee  

    Yuasa Battery (Thailand) Public Company Limited 

2013  : Head, Department of Environmental Health Sciences, Faculty of Public 

Health, Mahidol University. 

2006-2013  : Chairman of Administrative Committee, Master of Science     

      Programmer in Environmental Sanitation 

2002-2006  :  Head, Department of Environmental Health Sciences, Faculty of Public 

Health, Mahidol University. 

2000-2002  : Deputy Head, Department of Environmental Health Sciences, Faculty 

of Public Health, Mahidol University. 

1996-2002  : Secretary of Administrative Committee, Master of Science Programme 

in Environmental Sanitation 

1992-1996  : Dean coordinator, Faculty of Public Health, Mahidol University. 

Relation to Management : -Nil- 

Legal action in 5 Years :  -Nil- 

The total proportion of shareholding for voting right   : -Nil-  

Meeting Attendance / Number of Meeting (Times/Year 2019) 

Yuasa Battery (Thailand) Public Co., Ltd  

 Board of Directors Meeting     : 5/5 Times 

 Audit Committee        : 14/14 Times 

 Annual General Shareholder Meeting    : 1/1 Times 

Current other position 

 Listed Company and Other Company   : -Nil- 

 Other business that may lead to conflict of interest   :  -Nil- 

Address : 380/115 M.Supalai Ville, Soi Ratchada 32, Ratchada Phisek Road, Chun Ka Sam, Chatuchak,       

                Bangkok 10110 

Conflict of interest in relating considered agenda :  

Agenda 5 : To consider and approve the election of directors in replacement of those who are retired by rotation. 

Agenda 6 : To consider and approve the remuneration of Board of Directors and all subcommittees for year 2020 



 

 

Yuasa Battery (Thailand) PCL.                                                                                                                       Enclosure 7 Page 1 

 

Enclosure 7 

Articles of Association 

Of 

Yuasa Battery Thailand Public Co., Ltd 

General Meeting of Shareholders 

------------------------------------------------------------------------------- 

 

1. In calling a general meeting of shareholders 

Article 35. The Board of Directors shall arrange for an annual ordinary meeting of 

shareholders within four months from the last day of the fiscal year of the Company. Meetings other 

than that mentioned above shall be called extraordinary meeting. The Board of Directors may call an 

extraordinary meeting of shareholders whenever the Board deems appropriate. 

Article 36. One or more shareholders holding the aggregate number of shares of not less 

than ten (10) percent of the total number of shares sold, may request the Board of Directors to 

summon an Extraordinary General Meeting of Shareholders at any time by subscribing their names, 

however, the reasons for summoning the meeting shall be clearly stated in such a request. In this 

regard, the Board of Directors shall proceed to summon the meeting of Shareholders within forty-five 

(45) days from the date the request in writing form the shareholders is received.  

In case the Board of Directors fails to arrange for the meeting within such a period under first 

paragraph, the shareholders who have subscribed their names or other shareholders holding the 

required aggregate number of shares may themselves call the meeting within forty-five (45) days as 

from the date of expiration of the period under paragraph one. In such case, the meeting is deemed 

to be shareholders’ meeting summoned by the Board of Directors and the Company shall be 

responsible for necessary expenses as may be incurred in the course of summoning such a meeting 

and the Company shall reasonably provide facilitation. 

In this case where, at the meeting called by the shareholders under first paragraph, the 

number of the Shareholders presented does not constitute quorum as prescribed in this Articles of 

Association clause no.38, the shareholders under first paragraph shall jointly compensate the 

Company for the expenses incurred in arrangements for holding that meeting. 

Article 37. In calling a general meeting of shareholders, the Board of Directors shall send 

notices for the meeting specifying the place, Date, Time, agenda of the meeting, as well as the 

subject matters to be submitted to the meeting together with reasonable details, by stating clearly 

anyone of which will be for information, for approval or for consideration, as the case may be, 

including the opinions of the Board of Directors in such matters, and shall send notices to the 

shareholders and the Registrar for their information no less than seven days before the date of 

meeting. Furthermore, publication of notices calling a meeting shall also be made in a newspaper for 

a period of three consecutive days and not less than three days before the date of meeting. 

 

2. The quorum 

Article 38. At a general meeting of shareholder, there shall be shareholders and proxies (if 

any) present at the meeting in a number of not less than twenty-five persons or no less than one-half 

of the total number of shareholders, and in either case such shareholder shall hold shares totaling no 

less than one-third of the total number of shares sold, in order to constitute quorum, unless 

otherwise stipulated by the Acts. In the event that after one hour from the time fixed for any general 

meeting of shareholders, the number of shareholders present is still not enough to form a quorum, 

and if such general meeting shareholders was requested by the shareholders, such meeting shall be 
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cancel. If such meeting of shareholders was not called by the shareholders’ request, the meeting shall 

be called again, and, in the later case, notices calling the meeting shall be to shareholders not less 

than seven days before the meeting. In the second meeting a quorum is not needed. 

Article 41. The chairman of the Board shall be the chairman of the general meeting of 

shareholders. If the chairman is absent or in unable to discharge his duties, and if a vice-chairman is 

present, he shall act as chairman or if there is one but he is not able to discharge his duties, the 

shareholders shall elect one among themselves to be chairman of that general meeting. 

Article 42. The chairman of the general meeting of shareholders has the duty to conduct the 

meeting in compliance with these Articles of Association and in the order of the agenda stated in the 

notices calling a meeting, unless the general meeting passed a resolution changing the order of 

priority in the agenda with a vote of not less than two-thirds of the Number of the shareholders 

attending the meeting. 

Article 43. Shareholder may authorize other person as proxies to attend and vote At any 

meeting of shareholders on their behalf, provided that the instrument appointing proxies shall be 

submitted to the chairman of the Board of Directors or the  person designated by the chairman of the 

Board of Directors at the place of and prior to the meeting. The instrument for appointing proxies 

shall be made in the form specified by the Registrar. 

 

3. A resolution of the shareholder meeting 

Article 39. A resolution of the shareholder meeting shall consist of the following votes. 

(1) In an ordinary event, the majority vote of the shareholders present at the meeting 

and casting their votes is required.  

(2) In the following events, a vote of not less than three-fourths the total number of 

votes of shareholders present at the meeting and entitled to vote is required. 

(a) the sale or transfer of the whole or material parts of the business of the 

Company to other persons; 

(b) the purchase or acceptance of transfer of the business of other companies or 

private companies by the Company; 

(c) the conclusion, amendment or termination of contracts with respect to the 

lease of the whole or material parts of the business of the Company, the 

assignment of the management of the business of the Company to other 

persons or the amalgamation of the business with other persons with the 

purpose of profit and loss sharing; 

(d) the amendment of the memorandum or regulations of the Company; 

(e) the increase and reduction of a capital, issuance of debenture, amalgamation 

or dissolution of the Company. 

 

4. Agenda of the meeting 

Article 40. The annual ordinary general meeting of shareholders shall consider the following 

matters: 

(1) Acknowledgement of the report of the Board of Directors concerning the 

Company’s operating performance during the preceding year, together with 

opinions of future business operation. 

(2) Consideration and approval of the balance sheet, and the profit and loss statement. 

(3) Consideration and approval of the profit allocation. 
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(4) Election of directors in place of those directors retiring by rotation. 

(5) Appointment of  an  auditor and fixing of his remuneration 

(6) Other matters. 

 

5. Remuneration and Retirement of the Board of Directors 

Article 17. At every annual ordinary meeting of shareholders, one-third of the total number 

of the directors of the Company shall retire. If the number of directors cannot be divided by three the 

number of directors cannot be divided by three the number of directors closest to one-third shall 

retire. 

The directors to retire from their offices in the first and second years following the 

registration of the Company shall be determined by drawing lots. In any subsequent year, the 

directors who have been in office the longest shall retire. Retired directors may be re-elected. 

Article 26. The board of directors have the right to receive a remuneration relating to their 

performances of the duties namely salary, meeting allowance, allowance for food and other expenses, 

premium and bonus Moreover such remuneration, the board of directors have the right to receive a 

reimbursement of all expenses occur as well relating to their performances as the board of directors 

and to receive welfare as mentioned in the regulation of company. 

 

6. Payment of dividends and allocation of the profit 

Article 48. No dividends shall be paid other than out of profit. Remaining profit shall be 

arranged to any reserved as the directors think fit. 

The board of directors may pay interim dividends to the shareholders from time to time if the 

board believes that the profits of the Company justify such payment. After the dividends have been 

paid, such the payment shall be reported to the shareholders at the next shareholder meeting. 

Payment of dividends shall be made within the period prescribe by the Act. The Company shall 

notify their shareholders as well as publish in a newspaper. 

 Article 49. The company shall  allocate not less than ten percent of its annual net Profit less 

the accumulated losses brought forward (if any) to a reserve fund until this fund attains an amount 

not less than twenty-five percent of the registered capital. 
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Notification related to the Annual General Shareholders’ Meeting 
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GUIDELINES FOR ATTENDING THE E-AGM 

 

1. For shareholders who wish to attend the E-AGM: 

  Please fill the E-AGM Registration Form (Enclosure 9) by providing your e-mail 

and mobile number clearly which will be used for the registration together with 

the required identification documents for verification of the right to attend the  

E-AGM:  

 For individuals: 

 Thai Shareholders 

 Shareholders’ Identity Card (Identity Card / Government Card/ 

State Enterprise Card) 

 In case of appointing the proxy: a copy of valid Identity Card of 

the shareholders and the valid Identity Card or passport (in case 

of foreigner) of the proxy. 

 Foreign Shareholders 

 Passport of the shareholders 

  In case of appointing the proxy: a copy of valid Identity Card of 

the grantor and the copy of valid Identity Card or passport (in 

case of foreigner) of the proxy. 

 For juristic persons 

 Registered juristic persons in Thailand 

 The juristic person certificate issued within 3 months by the 

Department of Business Development (DBD) and 

 The valid Identity Card or passport (in case of foreigner) of the 

proxy 

 Registered juristic persons in foreign country 

 The juristic person certificate and 

 The valid Identity Card or passport (in case of foreigner) of the 

proxy 

  The copy of the document must be Certified True Copy, and in case 

the document must be certified by Notary public if it was made in the foreign 

country. 

  Please send the registration form to attend the E-AGM and the identity 

proof to the Company within September 8,2020 via the following channels: 

 Via E-mail : company_secretary@yuasathai.com 

 Via Mail : The Company Secretary  

 Address: Yuasa Battery Thailand Public Company Limited  

164 Moo 5 Soi Thedsaban 55, Sukhumvit Road, Tambol 

Taibanmai, Amphur Muangsamutprakan, Samutprakan 10280 

 

 The Company will proceed to verify the right to attend the meeting when 

receiving the document according to the (1.1). After verifying the right, the 
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Company will send the username and the password along with the weblink for 

logging in to the E-AGM system, Anyhow, the shareholders are abstained from 

disclosing the username and password to the third person. 

In case the username and password are missing or have not received the 

username and password within September 12, 2020, please contact the 

Company immediately.  

 Please carefully read the E-AGM guideline attached with the username and 

password from the email sent by the Company. However, the system will open for 

the in-advance registration 1 hour before the meeting starts. Anyhow, the 

streaming live will start on the meeting time only, 

 For the voting in the E-AGM, you can vote for each agenda by voting “Approve” 

or “Disapprove” In case you do not vote in any agendas, the system will record 

your vote as “Approve” automatically. 

 In case you have technical problem with the E-AGM system before or during the 

meeting, please contact QuidLab Co. Ltd. via the email which was sent to you the 

username and password. 

2. For shareholders who wish to appoint a proxy to attend the E-AGM: 

The Shareholders who are unable to attend the Meeting in person may appoint their 

own proxy to other persons or any one of the following Independent Directors to 

attend and vote on their behalf. Anyhow, please fill in the information and sign the 

proxy in the enclosure 6 and the copy of proxy documents from the grantor and the 

proxy to send to the Company before September 8, 2020 to the Company via the 

following channels. 

 Via E-mail : company_secretary@yuasathai.com 

 Via Mail : The Company Secretary  

Address: Yuasa Battery Thailand Public Company Limited  

 164 Moo 5 Soi Thedsaban 55, Sukhumvit Road, Tambol    

 Taibanmai, Amphur Muangsamutprakan, Samutprakan 10280  

3. The channels to send the suggestions or questions related to the Company or the 

meeting’s agendas are as follows: - 

 The shareholders can send the suggestions or the questions in advance to the 

Company before the meeting date by filling the questions in the in-advance 

question form (Enclosure 9) before September 8, 2020 via the following 

channels:  

 Via E-mail : company_secretary@yuasathai.com 

 Via Mail : The Company Secretary  

     Address: Yuasa Battery Thailand Public Company Limited  

 164 Moo 5 Soi Thedsaban 55, Sukhumvit Road, Tambol    

 Taibanmai, Amphur Muangsamutprakan, Samutprakan   

 10280 
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 Guidelines for Attending E-AGM 2020 

 

 

Shareholders 

To attend the meeting by themselves 

Fill the Registration Form 

1. Identify the e-mail and  

telephone number clearly 

2. Attach a copy of the ID card 

3. Attach the required document 

(Enclosure 9) 

 

Send a copy to 
 

  
Within 8 September 2020 

Quidlab E-Meeting  

& Voting System 

Cooperate to appoint 

the proxy to the 

independent directors 

 

Fill the Registration Form 

1. Vote in advance 

 Attach the required document (Enclosure 9) 

2. Juristic Person (in case of appointing the proxy to 

the independent director) 

 Attach the proxy form B attached in the 

invitation letter. Please fill the information 

correctly and sign the name of the grantor 

(identify the name of one proxy). 

 Attach the copy of Company's certificate 

 Attach the ID card copy of the grantor (with the 

true copy certification) 

3. Individuals  

 Attach the proxy form B attached in the 

invitation letter. Please fill the information 

correctly and sign the name of the proxy and 

the proxy holder 

 Attach the ID card copy of the grantor and 

proxy (with the true copy certification) 

 

The E-mail and the Password with the WebLink 

will be sent to attend E-AGM 

 

In case of not receiving the E-mail and 

Username or missing, please contact back 

within 12 September 2020   

1. Register to attend the meeting 

(1hour prior to the meeting time) 

2. For the vote, the system will automatically record your 

vote to “approve” in case of not voting 

3. In case of any technical problem before or during the 

meeting 

Please contact QuidLab Co. Ltd via call 02-0134322 
 

In-advance question channels 

 Complete in- advance question form (Enclosure 9) 

 E-mail : company_secretary@yuasathai.com 

 Mail : Investor Relations Department   

(Company’s address)  

Send the original via mail 

How to vote during E-AGM 

1. Click “Vote”, then Vote window will pop up in each agenda via Quidlab e-Meeting & 

Voting System. Please click “approve” “disapprove” or “abstain” and click “send”  

2. And can click  “Live Stream” to watch the meeting live stream or click “ask your 

questions”   

Send the original via mail 

How to use Quidlab e-Meeting &Voting System 
 

Please carefully read the E-AGM guideline attached 

with the username and password from the email sent 

by the Company 

 

Shareholders 

To appoint the proxy 

company_secretary@yuasathai.com  

Enclosure 8 

mailto:company_secretary@yuasathai.com
mailto:company_secretary@yuasathai.com
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แบบฟอร์มลงทะเบียน 
Registration Form 

              บริษทั ยวัซ่าแบตเตอร่ี ประเทศไทย จ ากดั (มหาชน)  
              Yuasa Battery (Thailand) Public Company Limited 

 
เลขทะเบียนผูถื้อหุ้น …………………                                          ถือหุ้นจ ำนวนทั้งส้ินรวม ………………………………หุ้น 
Shareholders’ registration no.              Holding the total amount of Shares 
 
ขำ้พเจำ้…………………………………………………………………….………สญัชำติ………………………..………………………… 
I/We…………………………………………………………………                   Nationality………………………..... 
 

บตัรประจ ำตวัประชำชนเลขท่ี  
ID card no.…………………………………………………………… 
 

อยูบ่ำ้นเลขท่ี………………………………………………………………………………………………………… 
Address 
 
กรุณำท ำเคร่ืองหมำย ✓ ในช่อง (  )  
Please mark ✓in (  ) 
(  ) ผูถื้อหุ้นของบริษทั   
     Being a Shareholder of the Company 
(  ) ผูถื้อหุ้นของบริษทัประสงคม์อบฉนัทะให้กรรมกำรอิสระ  
     Being a Shareholder of the Company with the intention to appoint a proxy to the independent director   
(  ) ผูรั้บมอบฉนัทะจำก ..................................................................................................................................ซ่ึงเป็นผูถื้อหุ้นของบริษทั   
…  Being the proxy who is authorized from.................................................................................................. who is a Shareholder of the Company    
………………………………………………………………………………………….…… 
ขำ้พเจำ้ขอยนืยนักำรเขำ้ร่วมประชุมและออกเสียงลงคะแนนในกำรประชุมใหญ่สำมญัผูถื้อหุ้น ประจ ำปี 2563 ในวนัท่ี  15 กนัยำยน 2563 เวลำ 13.00 น. 
ผ่ำนส่ืออิเล็กทรอนิกส์ (E-AGM) กรุณำส่ง web link ส ำหรับเข้ำร่วมประชุม ช่ือผู ้ใช้ (Username) และรหัสผู ้ใช้ (Password) มำยงัอีเมล์ (E-mail)  
ของขำ้พเจำ้ตำมน้ี............................................……………………………………………………………………………………………………...…..….. 
I/We hereby insist to attend the meeting and vote in the Annual General Shareholders’ Meeting 2020 on September 15, 2020 at 13.00 via  
E-AGM. Kindly send the web link to attend the meeting along with the username and password to my email.................................................................. 

 
 

                                                      ลงช่ือ …………………………………………………………………ผูถื้อหุ้น/ 
                                                       Sign                                                                                                      Shareholder  
 
 
 

หมายเหตุส าคัญ: โปรดด ำเนินกำรจัดส่งแบบฟอร์มลงทะเบียนส ำหรับกำรประชุมผ่ำนส่ืออิเล็กทรอนิกส์ (E-AGM) ฉบับน้ี ให้ทำงบริษัทฯ  
ก่อนวันที่ 8 กันยายน 2563 โดยกรอกแบบฟอร์มท่ีเรียบร้อยแลว้ พร้อมแนบเอกสำรหลกัฐำนยืนยนัตวัตน (กรณีเป็นผูถื้อหุ้น) หรือเอกสำรมอบฉันทะ
และส ำเนำบตัรประชำชน (กรณีมอบฉนัทะ) เพื่อใชใ้นกำรตรวจสอบสิทธิในกำรเขำ้ร่วมกำรประชุม E-AGM ให้แก่บริษทัฯ ผำ่นช่องทำงต่อไปน้ี 
Important Remarks: Please send the registration form for the E-AGM to the Company within September 8, 2020 by filling the completed 
registration form attached with the document verifying the identification (in case of the shareholders) or the proxy with the copy of ID card (in case 
of giving proxy) to verify the right to join the E-AGM to the Company via the following channels: 

 ทำงอีเมล ์: company_secretary@yuasathai.com   E-mail : company_secretary@yuasathai.com 
 ช่องทำงไปรษณีย ์: เลขำนุกำรบริษทั    Mail : The Company Secretary  
 ท่ีอยู ่: บริษทั ยวัซ่ำแบตเตอร่ี ประเทศไทย จ ำกดั (มหำชน)                   Address:  Yuasa Battery Thailand Public Company Limited  
 164 หมู่ 5 ซ.เทศบำล 55 ถ.สุขมุวิท ต.ทำ้ยบำ้นใหม่  164 Moo 5 Soi Thedsaban 55, Sukhumvit Road, Tambol Taibanmai 
 อ.เมืองสมุทรปรำกำร จ.สมุทรปรำกำร 10280     Amphur Muangsamutprakan, Samutprakan 10280 

 
 
 

หำกมีขอ้สงสยัหรือขอ้แนะน ำโปรดติดต่อ:      In case of any questions or suggestions, please contact: 
 นำงสำวนิติยำ  ทองคง หรือ นำงสำวณพฐัธิกำ จุลเด็น  Miss Nitiya Thongkong or Miss Napattika Julden  

โทร.02-7697342      Tel.02-7697342 

                 

mailto:company_secretary@yuasathai.com
mailto:company_secretary@yuasathai.com
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แบบฟอร์มถามค าถามล่วงหน้า 
In-Advance Questions Form 

              บริษทั ยวัซ่าแบตเตอร่ี ประเทศไทย จ ากดั (มหาชน)  
              Yuasa Battery (Thailand) Public Company Limited 

 
เรียน เลขานุการบริษทั บริษทั ยวัซ่าแบตเตอร่ี ประเทศไทย จ ากดั (มหาชน) (YUASA) 
To The Company Secretary of Yuasa Battery (Thailand) Public Company Limited 
 

ขำ้พเจำ้ (ช่ือ-นำมสกุล)……………………………………………………………………..………………….……………………………………  
I/We………………………………………………………………… ……………………..... 
เลขทะเบียนผูถื้อหุ้น …………………………                                                       ถือหุ้นจ ำนวนทั้งส้ินรวม  …………….……………………หุ้น 
Shareholders’ registration no.                                         Holding the total amount of Shares 
 

กรุณำท ำเคร่ืองหมำย ✓ ในช่อง (  )  
Please mark ✓in (  ) 
(  ) ผูถื้อหุ้นของบริษทั  
      Being a Shareholder of the Company 
 (  ) ผูรั้บมอบฉนัทะจำก .............................................................. ...................................................................................ซ่ึงเป็นผูถื้อหุ้นของบริษทั  
      Being the proxy who is authorized from....................................................................................................who is a Shareholder of the Company    
 

มีค  ำถำมเก่ียวกบัวำระกำรประชุมของบริษทั YUASA ดงัน้ี 
Has the questions in regard of the meeting agendas of Yuasa Battery (Thailand) Public Company Limited as follows:- 

……………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………………………………………

…………………………………………………………………………………………………………………………………………………………… 
 

                                                      ลงช่ือ …………………………………………………………………ผูถื้อหุ้น/ผูรั้บมอบฉนัทะ  
                                                       Sign                              (ตวับรรจง) (proper handwriting)                   Shareholders/The proxy holder 
 

หมายเหตุส าคญั:    การส่งค าถามล่วงหน้า   
Remark: To send the questions in advance 

1. ผู้ถือหุ้นของบริษัทหรือผู้รับมอบฉันทะจากผู้ถือหุ้นของบริษัท 
  The shareholders of the Company or the proxy of the Company. 

2. การส่งค าถามล่วงหน้า ควรเกีย่วข้องกบับริษัทหรือวาระการประชุมคร้ังนี ้
  The question in advance should be related to the Company or the agendas of this meeting. 

3. โปรดระบุช่ือ-สกลุ จ านวนหุ้นและเบอร์โทรศัพท์หรืออเีมลให้เรียบร้อยและส่งกลบัมาให้ทางบริษัท ก่อนวันที่ 8 กนัยายน 2563 
   Please identify the name-surname, the shares amount, and the telephone number or email, then send back to the Company before 
 September 8, 2020 via the following channels: 

4. ทางบริษัทจะกลัน่กรองค าถามเบีอ้งต้นก่อนน าเสนอคณะกรรมการเพ่ือช้ีแจงให้กบัผู้ถือหุ้นทราบในวนัประชุม ทั้งนีห้ากค าถามไม่เป็นไปตาม
 หมายเหตุส าคญัข้อที ่2 และล่าช้ากว่าวนัและเวลาของหมายเหตุส าคญัข้อที ่3 บริษัทฯ จะถือว่าผู้ถือหุ้นไม่ได้ใช้สิทธิในการส่งค าถามล่วงหน้า 

The Company will consider the questions before present to the board of directors in order to inform the shareholders on the date of the 
meeting. If the questions are not in line with the remark 2 and delay from the date and time in the remark 3, the Company will consider 
that the shareholders do not use the right of the question in advance. 
 
 
 

ช่องทางส่งค าถามล่วงหน้า Channels to send the questions in advance 
 ทำงอีเมล ์: company_secretary@yuasathai.com   E-mail : company_secretary@yuasathai.com 
 ช่องทำงไปรษณีย ์: เลขำนุกำรบริษทั    Mail : The Company Secretary  
 ท่ีอยู ่: บริษทั ยวัซ่ำแบตเตอร่ี ประเทศไทย จ ำกดั (มหำชน)                   Address:  Yuasa Battery Thailand Public Company Limited  
 164 หมู่ 5 ซ.เทศบำล 55 ถ.สุขมุวิท ต.ทำ้ยบำ้นใหม่  164 Moo 5 Soi Thedsaban 55, Sukhumvit Road, Tambol Taibanmai 
 อ.เมืองสมุทรปรำกำร จ.สมุทรปรำกำร 10280     Amphur Muangsamutprakan, Samutprakan 10280 

mailto:company_secretary@yuasathai.com
mailto:company_secretary@yuasathai.com
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Enclosure 11 

แผนที่ บริษทั ยวัซ่าแบตเตอร่ี ประเทศไทย จ ากดั (มหาชน) 
YUASA BATTERY (THAILAND) PUBLIC COMPANY LIMITED. MAP 
 

ท่ีอยู ่164 หมู่ 5 ซอยเทศบาล 55 ถนนสุขมุวทิ ต าบลทา้ยบา้นใหม่ อ าเภอเมืองสมุทรปราการ จ.สมุทรปราการ 10280 
โทรศพัท ์: (02)-769-7300  
Address : 164 Moo 5 Soi Thedsaban 55, Sukhumvit Road, Tambol Taibanmai, Amphur Muangsamutprakan, 

Samutprakan 10280  Tel: (02)-769 – 7300 

 

 

  

 

 

 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
          
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

วธีิการเดนิทาง  
How to get here 
   
1. รถยนต ์:ใชเ้ส้นทางถนนสุขมุวทิสายเก่าประมาณกิโลเมตรท่ี 31 เล้ียวเขา้ซอย 
เทศบาล 55 เขา้ซอยมา 400 เมตร บริษทัอยูท่างขวามือ 
Car: Take the old Sukhumvit road approximately 31 km. Turn into 

Soi Thetsaban 55 for 400 meters. The company is on the right. 

 
2. รถไฟฟ้า สายสีเขียว ลงสถานีเคหะฯ ทางออกท่ี 3 ต่อรถสองแถวสาย 36 ไป
ประมาณ 2 กิโลเมตร ลงท่ีซอยเทศบาล 55 เขา้ซอยมา 400 เมตร บริษทัอยู่ทาง
ขวามือ 
Skytrain: Take the Green Line Skytrain, then get off at Keha 

Station, Exit 3. Take the two-row seat bus no. 36 approximately 2 

kilometers, and get off at Soi Thetsaban 55. Go into the alley for 

400 meters, the company is on the right.     

 

 

 

 

SCAN ME 
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