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Minutes of Annual General Shareholders” Mesting 2018
Yuasa Battery (Thailand) Public Company Limited
Place and time
The Annual General Shareholders’ Meeting of Yuasa Battery (Thailand) Public
Company Limited was held on Tuesday, 3 April 2018 at 900 hrs. at Kanyalak Room, 3d
floor, The Four Wings Hotel Banghkok, 40 Sukhumvit 26 Rd., Klangtoey, Bangkok 101140,

Director presence
1. Mr. lchiro Murata Chairman of Board of Directors {(Acting)/
Vice Chairman of Board of Directors/
Chief Executive Officer

Corporate Governance Committe e

Z. Mr. Pornchak Manutham Directory Chairman of Remuneration Committes
3. Pol.Maj.Cen, Supchan Manutham Directary Corporate Governance Commities
4, Mr, Tsuyoshi Kameda Directar
5. Mr. Masaaki Hirooka Dircctary Remuneration Committes !
Corparate Governance Committes
6. Mr, Hidetoshi Ueda Directar
7. Mr. Sukthae Ruengwattanchot Directory Chief Operating Officar/

Company Secratary
&, AssocProf.Dr, Lawan Thanadsillapakul independent Directar;

Chairman of Audit Committes/

Remunaration Committes )

Chairman of Corporate Governance Committes
9, Mr. Prasert Kitisakkul Independent Directar/ Audit Committes)
100 Assoc,Prof, Pisit Vatanasomboon Independent Directar! Remuneration Committes

Director absence

L. M. Yothin Vimoogtayan Independent Director! Audit Cormmities/

Corparate Governancs Commitles

' Person presence and

/‘?ﬁ
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Person presence and observer

1. Mr. Kazuma Saita Chief Executive Enginesring

2. Mr. Kosuke  Fmura Advisar {Sales)

3. Mr. Kamzon  Arunpan General Manager (Engineer Division)
4. Mrs. Phanchita Xixivadh General Manager

{Distribution Business Division)
3. Ms. Fhatcharea Apirak General Manager

tFinancial and Accounting Division)
B Ms, Sirinuch Vimelsathit External Auditor

KPMG Phumchal Avdit Co., Lud.

The meeting commenced at 09.00 hrs.

Mr. Ichira Murata, Chairman of Board of Directors (Acting)/ Chief Fxecutive OFficer, as
a Chairman of the meeting, ("Chairman’) noted that 58 shareholders were present in person
and by proxy representing 79,611,668 shares ar 73.97% of total shareholders, a quorum
was present according te the Public Company Limited Act B.E2535 (19921 and the Article of
Association of Company.

Then, the Chairman called the Annual General Shareholders' Meeting for vear 2018
and delivered a welcoming speech to the shareholders who attended the mesting on that
day. He informed that he would conduct the Shareholders’ Meeting smoothly and in
accordance with the related law, Moreover, he informed that regarding the Company's
pusiness circumstance of year 2017 that it was another hard time far business sector due to
the higher cost of raw material and unstable occurrence. However, aur Company achieved
two of the most important things: 13 the tolal sales of year 2017 were Baht 2,451 million
and higher than yvear 2016 by 12.60% and 2) we made the net profit of Baht 111 millicn and
this was the consecutive second year that our Company could achieve the net profit more
than Baht 100 million since year 201 6.

For year 2018, this is 35" anniversary of Company. Qur Company would keep
producing high guality batteries continucusly and developing mare 1o meet market demand
and customer satlsfaction. Lastly, he thanked all shareholders for their continued support
that contribute to the success of our Company and canfirmed that we would do our best to
sustainably grow and e maximize the benefits of all the stakeholders.

2 v Bafore consideration of ...
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Before consideration of the matters wnder the agendaz, the Chairman assigned
Mrs. Phanchita Xixivadh, General Manager (Distribution Business Division), to inform the
Following isswes: - 1) Introducing the Directors, Fxecutives, representative from G5 Yuasa
International Ltd., and external auditor 2) Informing the voting procedure and 3) Agendas af
the meeting.

Mrs. Phanchita Xixivadh, General Manager {Distribution  Business  Divizion},
introduced the Directors and Executives. 10 of 11 DMrectors or 90,90% attended the
meeting, Directar who could not attend today’s meeting due to his impartant duties was Mr,
Yothin Wimoodtayvon, Further, the chalrman of every subcommittes attended the mesting.

Thern, Mrs. Phanchita Xixivadh, General Manager (Distributicn Business Divisien),
infermed the meeting about the voting procedure for each agenda of Annual Ceneral
Sharehalders” Mesting 2018 as follows: -

1} The voting of cach agenda would be done openly and the Chairman would ask
for the resclution From the meeting by each agenda, The Chairman would firstly ask for the
chjection or abstention. I there was no objection or abstention, it would be deemed that
such agerda was unanimously approved. IF any shareholders or proxies object or abstain,
they had o inpul the detail and his/her name inte the voting card, and the Company would
count, collect the woting card and keep For evidenoes,

21 One share should be counted as one vole and a shareholder should have hisher
voles as equal as total number of shares held,

3y Collection of the voting, number of disappraval or abstention would be deducted
from the total votes of sharcholders, whe attended the meeting and had the rights for
voling. The remaining would be regarded as approval.

4% For agenda no.5 and no & relating o the appointment of Direclors, the meeting
would consider voting the appointment of Directors one by one, and Company would collect
the voting cards in case of approval, ohjection or abstention and keep Tor evidences,

5 Far agenda ro. "To acknowledge the Company's Operation of the previous year
and the Director's &nrual Keport 20177, such agenda would not be voted because they were
needed for acknowledgement only.

And in case of voting for approval, the Chairman would inform the meeting about
voting result, number of votes for approval, disapproval or abstertion for acknowledgement.

In arder to be accurate and complete recording of the minutas, if shareholders or
proxies wish to express their opinicn or guestion on each agenda, they were requested to

1 binform their name ...
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inform their name and surname, and attending status {shareholders or proxies) before
giving question or apinian,

Ms. Satimon Chirayusayothin and Ms. Siriporn Kattapong who were the valuntesrs
from the shareholders, would be the witnesses for vote counting of this time.

Then, the Chairman conducted the meeting as the following agenda: -

1. Toapprove Minutes of the Annual General Shareholders' Meeting 2017

The Chairman informed the meeting that regarding to the Annval General
Shareholders’ Meeting 2017 on April 6, 2017, the minutes of meeting were repaorted to the
Stock Exchange of Thailand (SET) and Securities and Exchange Commission (SEC) within the
specific period as required by law. Accordingly, the Board of Directors had considered and
approved that the details of the minutes were recorded accurately and completely and would
like to propose the meeting to consider and approve the minutes of Annual General
Shareholders’ Meeting for year 2017, The copies of minutes had alraady heen distributed to
the Shareholders together with the invitation letters.

Mr. Sukthae Ruengwattanachol, company secretary, additionally informed that the
number of votes required to pass the resolution is a majority vate of shareholders attending
the meeting and voting.

Then, The Chairman provided the opportunities Tor the shareholders to guery and
comment on the relevant issue,

A5 there was no question or comment from the shareholders, the Chairman
requested the meeting to consider the resclution of this agenda.

The meeting unanimeusly resolved to approve the Minutes of the Annual General
Sharehalders” Meeting far vear 2017 with the following votes:

Anproved TO6R2R,329 Ghares Equivalent Lo 100, 0000
Diszpproved H] Ghares Equivalent Lo R R
Invalid woting card §] Shares Equivalent Lo 0. 00005
MAbstained 0 Shares

Totzl 7O.628,329 Shares Ecwivalent Lo 100, BOo0K

While the mesating was considering the agencla, additional shareholders were presant
with 15,661 shares.,

-4 - \ 2. To acknowledge...
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2. To acknowledge the Company’s Operation of the previous year and the Director’s
Annual Report 2017

The Chairman reported that the Board of Directors was of opinion that the repart of
vear 2017 was made In line with the Stock Exchange of Thailand (SET) and Securities and
Frchange Cammissiaon (5EC). The details of Company's operation and the Annual Report of
vear 2017 had already been distributed to the Shareholders together with the invitation
[etters,

Moreover, the Chairman reported about the Company's operation of 20017 by starting
from the three corporate policies and key waords which drive to the success of the Company;
1) Teamwark, 2) Spead and 3) Aim to the top, For the major corporate ohjective, it consisted
of five major issues; 1} Making sustainable growth 2) Increasing the customer satisfaction
through innovation and service 3) Continuously improving the Company in terms of friendly
enviranment and safety 4) Enhancing employee's skills and building positive attituce for the
arganization’s strenath and 5) focusing on C5R activities for betier soclety.

For the performance, the total revenue of year 2007 was at Baht 2,451 millien.
Cperating profit was at Baht 120,86 million and the company mace the net profit of Baht
111 million which was close to the profit of yvear 2016, Higher sales derived from the sale of
motorcyele batteries in the original equipment market ({DEM) and Eeplacement marlel, For
the tinancial position, the Company had better financial position because the cash flow
became better and all short-term loans could be repad, And the trend of equity was also
increased, Inoa terme of financial ratio, debt o equity and return on assets are likely to
continue to improve, In addition, the dividend payout ratic in year 237 compared with the
vear 200G also improved,

For the investment, in 2007, the Company had the investment Lo improve the
environment, production, factory and office layouts cortinuously from last year because aur
Company has operated more than S50 vears. As the result, we needed o improve
cantinususly te increase the productivity and efficiency of production, safety of work and
communication ameng departments especially sales and production. And the Chairman
presented photes of the improvermant in the factory area such as improving lead cargo area,
making the walk way separated from the forklift way, and improving company’s entrance
and gate,

Then, the Chairman also informed about the activities of Corporate Social

=i Y Responsibility (C5R) ...
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Responsilility (CSREY of year 2016 which has been implemented in accordance with the
parent campany (GYINYs C5R policy, emphasized 7 key areas: 1) business development with
Fairness and Uransparency, 2} respect for human rights, 3} improvement of working
chnvironment, £} safe supply of products and services, 5} environmental conservation, &)
good relationship with the community, and 7) C5R with suppliers of company. The activity
samples of each area are joining the Collective Action Coalition (CACH not hiring the child
labar, and controlling the warking time and overtime which should not exceed the legal
requirements, increasing the number of disabled workers, Initiating to have the flexible
time, making the QCC (Quality Control Cycle activity) activities and making the activities
with community nearby factory, ete,

Then, the Chairman provided the cpportunities for the shareholders o guery and
comment an the relevant issue. And the issues were raised by the shareholders as follows: -

Mr. Rithichai Yipcharcenporn, a sharehalder, asked that why the Company still made
the profit in 20017 which did net differ from wear 20016 while the lead price became
increased,

The Chairman infermed that in 2007, the lead price which is main raw material of
production was Increased by 10%-20%, As a result, it affected to the cost by 2%-3%,
However, the Company had operated in many ways 1o kegp the praduction cost in 2317 as
close as in 2016 as follows: - the reduction of production cest, the maintenance of
machines, the management of exchange rate, and the increase of selling price in the market
benefited the company 1o be able to achisve the profit as close asin 200 6.

Then, the Chalrman thanked for the questions which were beneficial to the Company
ard the meeting acknowledged the Company's operation of the previous wvear and the
Cirector's Annwal Repart 2007 as reported,

While the meeting was reporting the agenda, additional shareholders were present
with 117,623 shares from agenda no. 1.

3. Toconsider and approve the audited Financial Statements for the year 2017 ended
31 December 2017

The Chairman reguested Mr. Sukthae Buengwattanachol, company secrelary, Lo

explain the detail of such issue Lo the meeting.
& '\ Mr. Sukthae ...
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Mr. Sukthae Ruengwattanachot, company secretary, explained that to be pursuant to
the rules and regulation, the Board of Directors must prepare the financial statement as of
the end of the Company’'s accounting peried, and would propose te the Annual General
Shareholders’ Meeting for consideration and approval.

For the detail of financial statements, It was shown in the attached documents which
had alreacly been distributed to the shareholders together with the invitation letters. And
such financial statements were audited by the Company's external auditor. Then, he
summarized the financial statement to the meeting and additionally informed that for this
agenda, the number of votes required to pass the resolution is a majority vote of
shareholders attending the meeting and wvoting. The aother details were attached and
distributed to the shareholders.

Then, the Chairman provided the opportunities for the shareholders to question and
comment an the relevant issue. And the issues were raised by the sharehaolders as follows:

1} Ms. Siriparn Kattapong, proxy from a shareholder, asked that as external auditor
had mentioned regarding the fluctuation of lead price and the Chairman informed that the
Company had some investment Lo improve new area of lead ingat in 2017, whether the
Company would keep higher stock of lead or not because higher stock might impact to
enviranment.

Mr. Gukthae Buengwattanachot, company secretary, explained that lead is the
main material ot production. COne battery would have lead by 50-60% of total cost. Narmally,
the Company would keep lead stack for the production by 1-2 months, If we kept more
stocks, it would impact to cur cash flowe.

The Chairman additionally informed that normally the Company would always
maonitor the situation of lead price because we could not control the lead price. Any
department of Company would communicate and corporate together to Increase the
production efficiency and to reduce the scrap nol over 1%, As a result, cost of raw material
usage waould be reduced. Further, sales department would analyze the competitors' selling
price te set our appropriate selling price.

£)  Mr. Sakchai Sakulsrimontri, a shareholder, asked about the meaning of
distribution cost as financial statement, and the reason of higher amount of such

distribution cast in 2017,

7 LM, Subthae
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Mr. Sukthae Ruengwattanachot, company secretary, informed that distribution cost
meant selling expense. The main reason of higher amount derived from the higher excise
tax. In September 2017, Lxcise Department had launched the new criteria to charge the tax,
As a result, total selling expenses was higher,

Az there was no guestion or comment fram the shareholdsrs, the Chairman
requested the meeting to consider the resolution of this agenda.

The meeting unanimously resolved to approve the audited Financial Statements for
the year 200 7 with the following votes: -

Approved 79,754,582 Shares  FEguivalent ta 100,0000%
MMsapproved 0 Shares  Eguivalent to 0.0000%
Invalld woting card | Zharas Fauiwalent ta 0, 0000
Abstained 0 Shares

Total 79,754 582 Lhares Equivalent ta 1 00, 0000%

While the meeting was considering the agenda, additional sharehalders were present
with 8,630 shares fram agenda no. 2.

4, To consider and approve the payment of dividend for year 2017

The Chairman requested Mr, Sukthae Ruengwattanachot, company secrelary, Lo
explain the detail of dividend payment tor the operation of year 2017 to the sharcholders.

Mr. Sukthae Ruengwattanachot, company secretary, explained that based on the
operation and ficancial position of the Company for vear 2017, its net profit was made at
amount of Baht 111 million. Theretore, the Roard of Directors has considered proposing to
pay the dividend for year 2017 to the shareholders at Bant 0.24 per share {Twenty Tour
Satang) or Baht 25.83 million, representing 23.17% of net profit after corporate income tax,
legal reserve and other reserve of consolidated financal statements which was lower than
the Company's dividend policy because the Company must spend the money Lo invest in
impravement of buildings, equipments and machines in the factory continuously and the
Com pany must reserve the maney fl:.il' EmE'Fl;EI'IE'p' Case,

Furthermaore, the Board of Directars had the resolution to determine the name of
shareholders who entitled to receive the dividend {recard date) on April 18, 2018 and the
date of dividend payment would be determined on May 3, 20018, For this agendza, the
number of votes required to pass the resalution is majority vote of shareholders attending
the meeting and voting. The other detail was attached and forwarded to the shareholders.

-8 -  Then, the Chairman ..,
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Then, the Chairman provided the opportunities for the shareholders to query and
comment an the relevant issue. And the issues were ralsed by the sharehalders as Follows: -

Mr. Thara Chonpranee, a shareholder, asked about the management of the
subsidiary of company because the subsidiary did not make the profit. It was shown by the
decrease of total eguity of consolidated financial statement in 2017 and 2016 at Baht 70
million from unappropriated retained earnings of separate financial statement after
cansolidating the performance of the subsidiary.

Mr. Sulkthae Ruengwattanachot, company secrotary, explained that currently we had
a subsidiary named Yuasa Sales and Distribution Co..Ltd. The Company holds 99.99% ot
total shares in this subsidiary who is distributor in domestic replacement market. For the
sales in domestic replacemeant market, it was quile high competition. As a result, the
subsidiary made loss from last years. However, the Company is under the consideration to
manage with the subsidiary,

And there was no mare gquestion ar comment from the shareholders. The Chairman
requested the meeting to consider the resolution for this agenda.

he meeting unanimously resolved to approve the dividend payment of Baht 0,24
per share (Twenty four Satang) and to determine the name of shareholders who entitled
receélve the dividend (record date) on April 18, 2018 and the date of dividend payment
would be determined on May 3, 2018 with the following votes:

Approved U754 BR2 Shares Fauivalent ta 100.00%
Disapproved L Shares  Equivalent to 0.00%
Invalic voting card 0 Shares  Foguivalent to 0.00%
Abstained 0 Shares

latal 79,754 882 Shares Fouivalent tao 1 00.00%

While the meeting was consicering the agenda, additional shareholders were present
with 300 shares from agenda ne. 3.

Refars the consiceration of next agenda, the Chairman informed that becavse he
was the interest person of the next agenda, he proposed Mr. Porachak Manutham o be the
Chairman tempaorarily,

9 " The meeting had ...

.
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The meeting had resolved to agree as proposed. Then, four directors; 11 Mr. Ichiro
Murata, direclor 2) Pol.Maj.Gen. Supcharn Manutham, director 3) Assac.Prof.Dr, Lawan
Thanadsillapakul, director and 4) Mr. Prasert Kitisakkul, directors whao were the interested
persons of the next agenda left the auditorium temporarily for the independent
consideration of the mesting.

3. To consider and approve the election of Directors in replacement of those who are
retired by rotation
The Chairman informed that regarding to the applicable law, stinpulated that one-

third of all directors would be required to retire by rotation. Therefore, total four directors
who were retired by rotation, names; 1} Mr. Ichiro Murata, director 23 Pel.Maj.Gen. Supcharn
Manutham, director 3) Assoc.Prof.Dr. Lawan Thanadsillapakul, director and 4) Mr. Prasert
Kitisakkul, directaor,

Mr. Sukthae Ruengwattanachot, company secretary, further explained that the Board
of Directors’ Meeting has considered and approved to propose the Sharehelders' Meeting to
reappaint fous retired directors for another term hecause these directors had the
qualification, knowledoge, capability and experience that would be procductive lo the
Company’s business. Profiles of four directors who were reappointed for another term were
attached and distributed to the Shareholders together with the invitation letters as attached
nas, The Company had announced on its website (www.yuasathal.com) providing an
apportunity to the sharcholders to propase to nominate candidates with gualifications
pursuant to the Public Limited Companies Act B.E. 2535 and Securities and Lxchange Act. to
be elected as directors from September 28, 20017 to December 31, 2017 but no proposal
from the shareholders was submitted. For this agenda, the number of voles required ta pass
the resolution is majority vole of shareholders attending the meeting and voting.

And the vote of this agenda, the shareholders would consider voting to re-elect and
appoint the directors one by one and the Company would collect the voting card and keep
for evidences.

Then, the Chairman provided the oppartunities for the sharehelders to query and
comment on the relevant issue. And there were no more questions or commants from the
shareholders, the Chairman requested the meeting to consider the resolution of this agenda
by woting one @y ane. Mr. lchiro Murata would be firsthy voted,

- A Y After woting, the
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After wvating, the meeting had the resolution to approve Mr. Ichire Murata to be
reappointed as the directar for ancther term. (The detail of voting would be concluded at
the end of this agenda)

Then, The Chairman requested the meeting to vote the appaintment of Pol.Maj.Gen,
Supcharn Manutham, the retired director, e be reappointed as the director for another
term.

After wvoting, the meeting bad the resclution te approve Pol.Mal.Gen, Supcharn
Manutham to e reappointed as the director for ancther term, (The detail of voting would be
concluded at the end of this agenda)

Then, The Chairman requested the meeting 1o wate the appointment of
Assoc,Prof.0Dr, Lawan Thanadsillapakul, the retired director, 1o be reappointed as the
directar for anather term.

After woting, the meeting had the resclution to approve AssocProf.Dr, Lawan
Thanadsillapakul to be reappointed as the director for ancther term. (The detail of voting
would be concluded at the end of this agenda)

Then, The Chairman requested the meeting to vote the appointment of Mr, Praset
Kitisakkul, the retired director, to be reappointed as the director for another term,

After woting, the meeting had the resolution to approve Mr. Praset Kitisakkul to be
reappainted as the director for another term. {The detail of voting would be concluded at
the end of this agenda)

Then, the Chairman regquested the secretary to invite four directors, names
11 Mr. Ichire Murata, directar 2) Pol.Maj.Gen. Supcharn Manutham, director 3} Assac.Prof.Dr.
Lawan Thanadsillapakul, director and 4) Mr. Prasert Kitisakkul, director to return to the
mesting

To conclude, the meeting considered and had the majority resolution to approve the
reapaaintment of four directars with the following votes of each director:-

11 Mr. lchire Murata
Approved 78,749 482 Shares Equivalent to 100.0000%

Disapproved 0 Shares  Equivalent to 0.0000%

11 - Y Invalid woting card
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Imvalid woting card 0 Shares  Ecquivalent Lo QL0000
Ahstained 5,500 Shares
Total 79,754,982 Shares

21 Pol.Maj.Gen. Supcharn Manutham

Approved 79,749,482 Shares  Equivalent 1o [ 000000
Disapproved 0 Shares  Equivaleat Lo OO0
Invalid wating card 0 Shares  Equivalent to LRI
Abstained 5,500 shares
Taotal 79,754 982 Shares

3) Assoc, Prof.0r. Lawan Thanadslllapakul

Anproved 79,740 477 Shares Eguivalent to 09,.959994%
Disapnroved 5 Shares Eguivalent Lo (000006
Invalid voting card 0 Shares  Eguivalent to Cr, DOOO00%
Abstained 5,500 Shares
Taotal 79,754,082 Shares

4} Mr. Prasert Kitisakkul

Approved 7. 749,477 Shares  Equivalent to 99.999594%
Disapproved 5 Shares  bquivalent Lo W H T
Invalid voting card 1 Shares  CLouivalent to 0000000%
Abstained 5,500 Shares
Tatal 79754 982 Shares

While the meeting was considering the agenda, additiopal shareholders were present
with 100 shares from agenda no.4.

. To consider and approve the remuneration of Board of Directors and all subcommittees
for wear 2018
The Chairman regquested Mr, Sukthas Ruengwattanachot, company secretary, to

explain the remuneration of Board of Directors and all subcommittees for vear 2018 to the
shareholders.

Wr. Sukthae Buengwattanachet, company secretary, explained that the Remuneration
Committee had considerad reviewing the criterion at rernuneration for Board of Directors

-12 - vand all subcommittess ..
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and all subcommittees for vear 2018 hy considering the responsibility, performance of
Company, current economic situation and comparing with the remuneration of listed
companies in the same industry, And the Committee had proposed to the Board of
Directors” Meeting to use the same rate. And the Board of Directors agreed to propose the
Annual General Shareholders” Meeting to approve the criterion of remuneration for Board of
Directors and all subcommitbees for ywear 2018 at the same rate as follows:-

The reamuneration of the Beard of Directors 2018Y

and subcommittees g
11 The meeting allowance  for  ewvery Per time [BabhL)
COMMITEEE o
Chairman of the meeting N P 15,000
Diracii . =55, 12,500
21 The guarterly remuneraton | Fer guarter (Eaht)
Chairman of Audit Committaee o 10,000
Audil Commilias . iz 10,000
31 Annual Remuneration cepall s Par ¥aar (Baht]
Chairrmar of it Committes — - 10, 00
Audit Commities . | - 80,000
43 Annwal rermuneration of Enard of Mol aver A% of nel profit afier corporate inceime
Drireclors tax af cansalidated linancial statements which is
Lo b allecated by Board of Directors

Other details were attached and forwarded to the shareholders tegether with the
invitation letters, And Mr. Sukthae Ruengwattanachot, company secretary, added that in
2017, the Company paid the remuneration in line with the resolution of Sharehalders’
Meating., For the payment of annual remuneration of Board of Directors, the Board of
Directors resolved to pay at Baht 4.53 million or 3.99% of net profit after corporate income
tax of consolidated financial statements and it would be allocated to 11 directars equally as
period of positian,

For this agenda, the number of votes required to pass the resolution (s that the vote
would not be less than two-third of all votes of shareholders whe atended the meeting.

Then, the Chairman provided opportunities Tor the shareholders to question and
comment on the relevant issue.

13 Y M Thara ..
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Mr. Thara Chonpranee, a shareholder, asked regarding the meeting time and
allowance of Audit Committee in 2017 as annual report that such figure might be some
ErTOrs.

Mr. Sukthae Ruengwatlanachol, company secretary, informed that such figure might
be some errors. However, the allowance of Audit Committee in year 2017 was paid in line
with the resclution of sharehalders’ meeting and times which each member of Auwdit
Committee attended the meeting. He would review the figure for correciness,

And there was no more guestion or comment from the shareholders, The Chairman
recquested the meeting to consider the resolution far this agenda.
The meeting had the majority resolution to approve the remuneration of Board of

Directors and subcommittess for yvear 2018 with the following votes:

Approved 7B, 759 189 Shares  Eguivalent to 99,9975k
Dizapproved 0 Shares  Eguivalent Lo L0000
Inwalid woting card 0 Shares  Equivalent to 0.0000%
Abstained ] Shares  Equivalent to Q0N
Risabled 2,000 Shares  Equivalent Lo O0025%
Tortal 707G 1EY Sharay Equivalent to 1040, QDO

While the meeting was considering the agenda, additional sharehaolders were present
with 6,207 shares fram agenda no. 5.

Eefare the consideration of next agenda, external auditor and assistants from KPMOG
Phumchai Audic Co., Ltd, (KPMG) who were the interested persons of the next agenda left
the auditorium temporarily for the independent consideration of the meeting.

7. To consider and approve the appointment of the External Auditor and determine the
remuneration of 2018
The Chairman reguested Mr. Sukthae Buengwattanachot, company secretary, 1o
explain the appointment of the external auditer and remuneration of 2018 to the
shareholders.
Mr. Sukthae Ruengwattanachet, company secretary, explained that to be consistency
with law, Annual General Sharehelders' Meeting had to appeint the external auditer and to
determing the remuneration every yvear, The Audit Commitiee had coensidered and compared
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the working experiences and auditing Fee with other external auditors and proposed their
opinlon to the Board of Directors for consideration. The Board was of the opinion that the
issue should be proposed the Shareholders' Meeting to consider and appoint Ms, Sirinuch
Vimolsathit CPA Mo.B413 or Mr. Sakda Kaothanthong CPA no. 2628 or Mrs. Siripen
Sukcharcenvingyong CPA Mo.3636 of KPMG Phumchai Audit Co., Lid. {KFMG) to be the
external auditor of the Company and the Subsidiary Company for year 2008, The auditing
fee would be at amount of Baht 1,46  million which increased by Baht
120,000 from the previous wvear. The ahove auditing fee excluded the transportation
expense to wark at Company, allowance, accommadation and transportation expense Lo
work in the upcountry,

And three auditors and KPMG Phumchai Audit Co,, Ltd, had no relation or conflict
of interest with the Company, Directors and Management. Other details were shown in the
attached documents and had been distributed to the shareholders together with the
invitation letters, And for this agenda, the number of votes required to pass the resolution is
majority vote of shareholders attending the meeting and wvoting. The other detail was
attached and forwarded 1o shareholders.

Then, the Chairman provided the opportunities for the shareholders 1o guestion and
caomment on the relevant issue.

br, Thara Chonpranee, a shareholder, asked that what the other expense apart fram
auditing fee was, how much we had to pay such other expenses, and who could set the
expense rate of such other expenses.

W5, Phatcharee Apirak, General Manager (Financal and Accounting  Division)
explained that such other expenses are the transpartation expenze of external auditor who
arrived to the company by taxi and the accommodation Fee, if they are necessary 1o slay
naarby our Company etc. Such expenses would be paid as actwal payment and Company
could check the sxpenses. For the history of last payment, EMPG reguested to collect the
cther expenses trom Company by Baht 10,000 per quarter.

And there was no more question or comment from e shareholders, The Chairman
requestad the mesting to consider the resolution for this agenda.

The meating unanimously resolved to approve the appointment of Ms. Sivinuch
Yimolsathit CPA Mo.8413 or Mr. Sakds Kaothanthong CPA no. 4625 or Mrs. Siripen
Sulccharocenyingyong CPA No 3636 or of KPMG Phumchal Audit Co., Lid. to be the External
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Auditor of the Company Tor the year 2018 by determining the remuneration at Baht 1.46
million (The above fee is excluded the transportation expense to wark at Company,

allowance, accommedation and transportation expense to work in the upcountry) with the
following voles:

Approved 79,761,534 Shares  Equivalent to 100, 0000%
Disapproved 0 Shares  Equivalent to 0.0000%
Invalid woting card 1] Shares  Equivalent to L0005
Abstained fl Shares

lotal 79,761,534 Shares  Equivalent to [ Q00000

While the meeting was considering the agenda, additional shareholders were present
with 345 shares from agenda no.G.

Then, the external auditor and assistant external auditor From KPMG Phumchal Sudit
Ca., Lrd. who were the interested persons of the agenda na.7, returned to the mesting in
the next agenda.

8. Others (if any)

Mo any business was proposed to the meeting.

Then, the Chairman re-provided apportunities For the sharehelders to question and
COFMENE,

17 M. Sakchal Sakulsrimontri, a shareholder, asked why the Company had no
agenda to cansider for the amendment of Company’s regulation about requesting to hald
the shareholders’ meeting as the arder of Mational Council Far Peace and Order (NCPO).

Assoc Prof.Dr. Lawan Thanadsillapakul, Chairman of Audit Commistee informed that
the amendment of the Company’s Regulation would be considered by the Board of Directar
and proposed the resolution to the shareholders’ meeting for consideration and appraval of
the amendment of the company’s Regulaticn.

2] Mr. Sakechal Sakulsrimontri, a shareholder asked that a) what the highest level of
lead price in previous time was, b) the Company produced the lead by the Company itself or
the Company purchased the lead fram suppliers and o) whether the Company nesded to
stop Lhe production in the period of factory improvement or not,

16 WONF, Sukthae ..
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Mr. Sukthae Ruengwattanachot, company secretary, informed that the highest lead
price would be by USS 2,500 per ton in the beginning of year 2018, And the Company had
ne production of lead but we would purchase it from outsource.

The Chairman additionally informed that for the issve of factory improvement, the
production would be done continuously while the factery was under the improvement,

31 Mr. S5athaporn Pangniran, a shareholder, expresced the thanks to the Board of
Directors ancd the management of Campany whe could arrange the meeting earlier than last
year, make profit, and pay dividend to shareholders continuously.

As there were no mare questions or comments from the shareholders, the Chairman
thanked the shareholders who attended the meeting and expressed to adjourn the meeting.

After the meeting commenced at 9.00 hrs., additional shareholders arrived and
registered tor the meeting. At the closing time of meeting, total shareholders who attended
the meeting in person and by proxy were 128 shareholders with total share of 79,763,027
shares, or 74.11% of the total issued and outstanding shares,

The meeting was adjourned at 11,15 hrs,

LE"

Chairman of Board 4T Directors (Acting)
Written by

hr. Sukthae Rugngwattanachiot
Campany Secretary

This tranzlation is merely tor your information, no responsibility far any mistake or incorrect

which may acour,

Viry truly yvo
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